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AETNA INSURANCE COMPANY sutton 


Has notified its Policy Holders at San Francisco that it waives Immediate Notice, 
Extends Time for Filing of Proofs, Prepares Proofs of Loss without Expense, and 
will furnish a Record of every burned tna policy. THE SETTLEMENT OF 
LOSSES was Promptly Taken Up, and up to June 1 the Attna had paid 422 
claims, amounting to $573,363. 9. It has now paid, including July 17, 


1153 Losses, Amounting to $2,027,750 


THE AETNA is maintaining the —! FOR PROMPT AND LIBERAL SETTLE- 
MENTS made at Chicago, Boston, Baltimore and all the other great conflagrations. 








J. S. GADSDEN, 
General Agent, Cook County 
CHICAGO 


KEELER & GALLAGHER, 


General Agents, Western Branch 
CINCINNATI, OHIO 








An appointment as agent 
of the CONTINENTAL is a 
sure cure for all the worries, 
cares and doubts that 
threaten agents of com- 
panies with limited assets, 
constantly changing under- 
writing ideas; or manage- 
ments of uncertain per- 
manence. 


FOR ACENOY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO. 


PRINCIPAL OFFICE, 46 CEDAR ST., N.Y. 
WESTERN DEPARTMENT, 280 LA SALLE ST., CHICAGO, ILL. 











D. W. C. SKILTON, President 


EDW. MILLIGAN, Secretary 
J. H. MITCHELL, Vice-President 


JOHN B. KNOX, Ass’t Secretary 
THOMAS C. TEMPLE, Ass’t Secretary 


Surplus to Policyholders, $4,382,270.52 Total Losses Paid Nearly Fifty-Six Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,265 ,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,188.80 
Net Surplus, $2,382,270.52 


Total Assets, $8,140,630.43 








THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns 
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WORK I$ NOW BEING EXPEDITED 


COMMENT FROM SAN FRANCISCO 








Problems Confronting Reinsurance Obti- 
gations Have About Been Cleared 
Up and Companies are 
Paying Without Delay 





Oakland, Cal., July 18.—( Special Corre- 
spondence.)—The situation is greatly 
improved, most of the company represen- 
tatives having settled down to work and 
subcommittee reports are coming in with 
great regularity. 

The action of the minority companies 
in appointing a committee of five from 
among their own number to pass upon 
and expedite settlements was a surprise 
to the majority of companies and occa- 
sioned some threats of withdrawal but 
ultimately the great value of joint action 
obtained through the operation of the 
general adjusting bureau was recognized 
and no action taken. 

* * 


The policy adopted by the companies 
generally is to push the committees for 
reports, and on receiving these reports 
the individual companies then decide as 
to their liability and pay claim as deter- 
mined by the committee or make the best 
compromise they can. In the absence of 
any facts determining serious damage by 
earthquake the “dollar” companies are 
paying the loss on basis of settlement as 
found by the committees, but if any evi- 
dence is found of value, the case is passed 
to the committee of five for adjudicatian. 
Some companies are making all kinds of 
settlements; from 40 to 90 percent seems 
to be the general run. 

The situation as to the general adjust- 
ing bureau has so settled down now that 
no further withdrawals or trouble is ex- 
pected from any class of companies. 


Contrary to ti siete from the 
threats and loud mouthings of some com- 
panies reinsurance is being paid by them 
to the “dollar” companies on the basis 
of settlements made by the _ reinsured 
company, even in cases where claim has 
been paid without discount. Some cases 
were held up for weeks during the strenn- 
ous times, but none of them seem to wish 
to test the reinsurance clause put in effect 
by the Pacific Board of Underwriters 
some two years ago and generally at- 
tached to all reinsurance contracts and 
policies. Very prominent attorneys have 
given lengthy opinions on the subject up- 
holding the contention of the reinsured 
companies that their settlements fix the 
liability of the reinsurer. The clause in 
use by the Pacific Board of Underwriters 
is as follows: 


This policy is 


subject to the same 
risks, valuations, 


conditions and adjust- 
ments as are or may be taken by the 
reinsured, and loss, if any thereunder is 


payable pro rata with the _ reinsured, 
and at the same time and place. : 
~ * + 


It is uniformly held by the various 
attorneys consulted that the reinsurer can- 
not escape liability unless it is alleged and 
proved that the reinsured comp: any has 
acted fraudulently or collusively to its in- 
jury; and that in absence of fraud or bad 
faith on the part of the reinsured com- 
pany the reinsurer is in no position to 
object to the adjustment made by the re- 
insured, 

Some authorities quoted go so far as 
to say that the reinsurer cannot set up 


(Continued on Page 19.) 














THE WESTERN 


UNDERWRITER. 


July 109, 1906. 








NORTHWESTERN ANNUAL MRRTING 


MANY AGENTS IN ATTENDANCE 





Company Has Had a Very Successful 
Year—Nearly Two Hundred Big 
Writers Assemble 





Milwaukee, Wis., July 18.—(Special.)— 
The Agents’ Association of the North- 
western Mutual Life held its annual 
meeting Tuesday and Wednesday and 
today the annual meeting of the com- 
pany was held. The meeting of agents 
was so large that it was necessary to 
go to a hall, the roof of the home office 
building, where previous meetings were 
held, being too small. The agents are 
full of enthusiasm over the splendid 
showing the company has made during 
the past year and the fine prospects. 
This is probably the last agents’ meeting 
the expenses of which will be borne by 
the company, as the new law of New 
York prohibits bonuses for large writ- 
ings. 

The meeting of the company was of 
more than usual interest because of a 
movement to elect representatives of 
certain localities to the board of trustees. 
For years past there has been but little 
iaterest in elections taken by members 
generally, the proxyholders named by 
the officers having been given the neces- 
saty proxies as a matter of form. 

Big Attendance at First Session 

When the first session of the meeting 
of the Agents Association was called to 

(Continued on Page 14.) 


MINNESOTA AND DAKOTA BOARD 





Field Men of the Northwest Hold a Very 
Successful Annual Meeting at 
Osakis, Minn. 





Osakis, Minn., July 18—(Special.)— 
The twenty-first annual meeting of the 
Minnesota and North Dakota Fire Un- 
derwriters, which closed today, was very 
successful. The attendance was the 
largest in the history of the association. 
Many good papers were furnished. Presi- 
dent Loudon being in San Francisco, 
Vice-President Bruen took the chair 
and gave a full address, which included 
many interesting facts. His recom- 
mendations were received and promptly 
adopted. The paper by Otto E. Greely 
on conditions at San Francisco was one 
of the most interesting and was thor- 
oughly enjoyed. No special action was 
taken by the board. Secretary Fisher’s 
report gave facts regarding schedules 
and results as approved by state legis- 
lation. 

The following officers were elected: 
President, Robert L. Bruen, Western and 
British America; vice-president, John F. 
Stafford, London & Lancashire; secre- 
tary, Walter I. Fisher; treasurer, H. R. 
Ensien, tna; executive committee, 
frank H. Barney, Hanover, and R. R. 
Briggs, German of Freeport. 





TALK OF BIG STOCK COMPANY 

New York, July 18.—(Special.)—Offi- 
cers of the New York Life will not dis- 
cuss their rumored purpose to form a 
new stock company to take care of the 
excess business secured by agents of the 
New York Life beyond the $150,000,000 
limit fixed by the new Armstrong law, 
wits “becomes effective at the begin- 


wing of the new year. The story current 


here is that the talked-of organization 
will be formed in part by funds in the 
Nylic association, which has been aban- 
doned, beneficiaries of the fund consent- 
ing to the proposition to receive stock 
in the new company in accord with their 
equity in Nylic deposits. The balance 
of the capital for the company would 
be supplied by officers and friends of 
the New York Life, who would thus 
be assured of desirable connections 
should they be deposed from their pres- 
ent positions. They would also in that 


event be able to secure to the new com- 
pany a_ considerable fraction of New 
York Life agents. 





MEETING OF OHIO FIELD MEN 





Three Organizations in Joint and Several 
Session at Cedar Point, Yesterday— 
Harmony Promoted 





* (From a Staff Correspondent) 

Sandusky, O., July 18—Three Ohio 
field associations—the Underwriters Field 
Club, Ohio League, and Ohio Fire Pre- 
vention Association—held a meeting at 
the Hotel Breakers at Cedar Point to- 
day. Vice-President McClintock pre- 
sided at the field club meeting in the 
absence of President Deatrick. Each 
club held a separate meeting and later 
in the day there was a joint meeting 
of all Ohio specials. Routine matters 
chiefly were discussed. A committee 
was appointed to call on Governor Har- 
ris and ask that politics be held out of 
the Ohio fire marshal bureau appoint- 
ment. The field men are friendly both 
to Creamer and to Hollenbeck. 

The meeting was important as pro- 
moting harmony between union and non- 
union interests. The special agents on 
both sides show a disposition to work 
together for upholding good practices in 
the state. 

Thirty-two members of the Ohio Fire 
Prevention Association inspected San- 
dusky Tuesday. 


WEBB COMPANY GETS STATE 


Cleveland, O., July 18—(Special.)— 


George G. Brown of Cincinnati has ten--} 
rered his resignation as general agent of 
the Casualty Company of America for 
southern Ohio and it has been accepted. 
The Leslie H. Webb Company of Cleve- 
land, which has had northern Ohio, now 
takes control of the entire state and 
has appointed S. M. Ferris district agent 
at Cincinnati. The Leslie H. Webb 
Company is also Ohio state agent of the 
National Surety and operates the two 
companies in conjunction. 


MISCELLANEOUS NOTES 


The American Surety has applied for 
admission to Montana. 

The Westchester has declared a semi- 
annual dividend of 15 percent. 


The Queen has advised its agents that 
in future it will write net lines only. 


H. M. Coudrey & Co. have been made 
St. Louis agents of the Fidelity Fire of 
New York. 

The Dutchess has reinsured its Alabama, 
Louisiana and Mississippi business in the 
Cincinnati Underwrters. 


W. S. Wolverton & Son of Oklahoma 
City become territorial agents of the Fi- 
delity Fire of New York. 

Splendid progress is being made by John 
W. Dulles of Philadelphia in promoting 
his new fire company, the Merchants. 

John Martin of Columbus, Ohio, special 
agent of the Calumet, go2s to San Fran- 
cisco to assist in the adjustment of Josses. 

The Ohio German of Toledo will prob- 
ably enter some new states after its ex- 
— by the Ohio department is com- 
pleted. 


Cc. C. Wright, special agent of the West- 
ern and British America in Arkansas, re- 
signs to join the Royal’s field forces in 
Texas. 

Fred Tebben, formerly an examiner in 
the Calumet office at Chicago, becomes an 
examiner in the Ohio German office at 
Toledo. 

At the next session of the Pennsylvania 
legislature a bill will be introduced pro- 
hibiting banking corporations from writing 
surety bonds. 

The Fire Association will increase its 
capital to $750,000 and will add $1,250,000 
to net surplus by issuing 5,000 shares par 
$50 and selling them at $300. 

Charles Howard, of Howard & Wilson, 
Minneapolis, managers of the United 
States Fidelity & Guaranty, has been 
transferred to the New York office of the 
company. 

A. A. Mosier, southern department man- 
ager of the North River Fire, is en route 
to San Francisco, as is also Assistant 
United States Manager Hastings of the 
North British & Mercantile. 

J. C. Hofius of Guthrie, Okla., has been 
reappointed to cover Oklahoma as special 
agent for the Continental. Mr. Hofius re- 
signed a similar position last December to 
take charge of the Continental’s local 
agency at Guthrie. 

Insurance Commissioner O’Brien of Min- 
nesota, chairman of the committee of 
fifteen appointed by the Chicago confer- 
ence last winter to frame suggestions for 
uniform insurance laws, has called a meet- 
ns of the committee for August 22 at St. 

aul. 








MARS E. WAGAR, President. 


CAPITAL, 
REINSURANCE RESERVE 
NET SURPLUS, 


ASSETS - 


m WESTERN RESERVE 
INSURANCE COMPANY 


NO LOSS IN SAN FRANCISCO 


STATEMENT JAN, 1, 1906 


A. P. ROSS. Special Agent, 505 Park Bullding, 


of CLEVELAND, OHIO 
R. E. GOOCH, Secretary. 


- $200,000.00 


- : 40,340.46 
- a 141,331.17 
: - $381,671.68 


CLEVELAND, O. 
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Stock Company. 


M. DONNELLY 
President 





Ohio German Fire 


Insurance Company of Toledo 


Capital Stock $200,000 
NO LOSSES IN SAN FRANCISCO 


F. D. PRENTICE 
Vice-President and Treas. 











58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U.S. Net Assets - - 
Liabilities - - ee 


Surplus - - - - 


$12,234,948 
6,972,669 
$ 5,262,279 





NEW YORK OFFICE, 45 William St. 


Northwestern Department: 














J. [. DB CAMP, General Agent, Ohio. | 295 LaSalle Street, - Chicago 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN, _, GEO. H. MOORE 
Arkansas, West Virginia at Cincinnati. Resident Secretary, Ass’t Secretaries 
OHIO FARMERS INSURANCE COMPANY b5,°* 

Fire, Lightning and 

Tornado Indemnity 

Statement Jan. 1, 1906 

Siarican iannied mbendaies 22a 
cue celeste ee 
IRE AARNE si70.888.04 


JAS. C. JOHNSON, President 


M. L. BENHAM, Secretary 
Organized in 1848 


Losses Paid More Than $12,000,000.00 








SOUTHERN 


INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


No Losses in San Francisco 


WESTERN DEPARTMENT, 159 La Salle Street, CHICAGO 
JOHN EB. HENDRY, General Agent 
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|Gasoline + F-P = Safety 





Our Latest Improved Machine With New Features 
=—— Write for Our Latest Catalogue —— 











The Incandescent Light & Stove Co. 


420-422-424-426:East Pearl St. 


Cincinnati, Ohio 
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THE WESTERN UNDERWRITER. 








SITUATION AT SAN FRANCISCO 


STEADY WORK IN ADJUSTMENTS 








Companies Are Clearing the Decks and 
Some of the Progressive Ones 
Will See Daylight Sept. 1 


Oakland, Cal., July 18—<(Special.)— 
The Pennsylvania Fire has joined the 
bureau of the thirty-five companies and 
is adjusting according to their basis. 





Oakland, Cal., July 18—(Special.)— 
The General Adjusting Bureau now esti- 
mates the total number of sub-committee 
claims assigned and to be at 1,750 and all 
will have been disposed of by Nov. 15. 
At the general committee meeting to-day 
twenty new claims were assigned to com- 
mittees. The committee of five approved 
a large number of claims, aggregating 
nearly $5,000,000. 


Oakland, Cal. July 18—(Special.)— 
General Managers E. Roger Owen of 
the Commercial Union and Palatine and 
Douglas Owen of the Alliance, with 
Superintendent Henry Abdell of the Nor- 
wich Union, arrived Sunday night. All 
these companies have a strong earth- 
quake clause. Managers who have talked 
with these men say that the English 
company attitude is to stand squarely 
by the contract. If they are liable they 
will pay dollar for dollar without flinch- 
ing. If they are not liable, they will 
pay nothing. This is the position the 
directors and stockholders desire to be 
taken. These gentlemen come here to 
investigate and satisfy themselves as to 
whether their companies are liable. 


Oakland, Cal. July 18—(Special.)— 
The organization of policyholders of 
various companies is now being worked 
to the limit by scheming lawyers who see 
juicy plums ahead. Each member is as- 
sessed a certain percentage on his policy. 
In most of the agreements drawn up the 
claimant stipulates that there be no com- 
promise. Claimants are now asking ques- 
tions. They want to know if the ulti- 
mate cost will be more than the present 
assessment. They also desire to know if 
it is not likely that a compromise later 
on may be desirable, and if so whether 
the attorneys will require the assessment 
to be paid on the face of the policy. 


Oakland, Cal., July 18—(Special Cor- 
respondence.)—Every man engaged in 
adjusting losses is working overtime. It 
is a hard, steady grind. The difficulties 
are many and perplexing. Almost every 
claimant puts up a fight. 

Companies are settling on all sorts of 
bases, according to the conditions of each 
case. Very few apply the same percent- 
age to all claims. 

The belief is growing here thag most 
companies will now pull through, owing 
to the obstacles in securing reinsurance. 
This throws the responsibility back on the 
stockholders, who will use every effort to 
finance their corporations over the dis- 
tressing period. There may be some de- 
velopments at annual statement time, but 
in the judgment of those here, there will 
be but few retirements. 

Situation Remains Unchanged 

The situation here is unchanged. The 
machinery is running along smoothly at 
present, as the committees are working 
steadily on losses and reports are coming 
in to the bureau every day. 

Some apprehension is felt among coast 
managers because of the attitude of the 
Rhine & Moselle, in view of the large 
amount of reinsurance carried by that 
company for coast departments, although 
by some managers it is claimed the rein- 
surance clause in use here will enforce 
the collection of reinsurances whether the 
— & Moselle claims nonliability or 
not. 

_ The estimate of T. R. White of Bloom- 
ington, Ill., of sound value and loss on 
the Flood building in San Francisco on 
which the Northern Assurance carried the 
whole line of $100,000 insurance in one 
Policy without co-insurance was as fol- 
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Home Office in London. 


171 La Salle Street, 








H. N. KELSEY, Manager 


THE OLDEST FIRE INSURANCE COMPANY IN THE WORLD 


SUN INSURANCE OFFICE 


OF LONDON 


Founded 1710 


196 YEARS OF ACTUAL BUSINESS EXISTENCE 





DEPARTMENT OFFICES IN THE UNITED STATES: 


CHICAGO 
(For the Great West) 





The Sun Insurance Office is paying San Francisco losses wholly from funds sent over by its 
The payment of its entire Commitments in San Francisco would require not 
more than one quarter of the Company’s surplus, leaving funds in the United States intact. 


AGENTS WANTED —Correspondence invited with same in unrepresented cities 
WESTERN DEPARTMENT 
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lows: Sound value $2,005,00, loss $760,- 
000. 


Clearing Up the Decks 


The bulk of the losses here will be out 
of the way by Sept. 1 if the present 
activity continues, which seems probable. 
Meetings of sub-committees are being 
called rapidly and the “evident purpose of 
delay” seems to have almost completely 
vanished. Even some of the so-called 
“six bitters” are co-operating on sub- 
committees now. 

No Advertising Settlements 

The charge that some companies are 
settling their losses for advertising pur- 
poses is absurd. Losses are being given 
careful scrutiny by the adjusters of all 
companies and where any evidence of 
value is obtained the whole matter is 
passed to the attorneys retained by the 
bureau as to liability. From their hands 
the case is passed on to the bureau and 
the committee of five that decides on the 
questions involved at its regular meetings. 

On any division in the committee ot 
five the individual companies use their 
own judgment in each case. 

Basis of the Charge 


The basis of the charge would seem to 
lie in the fact that a number of the larger 
companies have had large corps of ad- 
justers at work and have gotten many 
cases, individual largely, out of the way, 
but proportionately their number of un- 
adjusted claims is not much, if any, 
smaller than the ordinary companies. 
The L. & L. & G,, for example, has not 
— much more than half its liability 

ere. 

_ On the 22d a group picture of the ad- 
justers here (all it is hoped) will be taken 
on the ruins of the City Hall in San 
Francisco. John Purcell is to be photo- 
graphed on the summit of Mt. Tamalpais, 
looking east. 

Contest Over Important Issue 


The contest over the issue of service 
of process has arisen in case of the 
Eagle. Commissioner Wolf declared a 
company in retiring from the state and 
revoking agents’ licenses could not es- 
cape process. 

The Eagle, against which suit was re- 
cently filed, has obtained a stay of pro- 
ceedings on notice and affidavit in mo- 
tion to quash service of summons 
which was filed to-day. The affidavit 
recites that before filing of complaint 
authority of Arthur G. Nason, formerly 
general agent of defendant, and au- 
thority of all other agents of Cali- 
fornia was revoked by defendant cor- 
poration, and that such revocation was 
filed with the insurance commissioner of 
California June 14 last. This move 
would tend to strengthen the statement 








heretofore made that many insurance 
companies who are in danger of being 
sued will revoke authority of their 
agents here and withdraw from the 
state to prevent a service of summons 
in any action taken. 
Hamburg-Bremen’s Precautions 

The Hamburg-Bremen in taking up a 
number of losses sends the following let- 
ter: 


Following instructions from the home 
office, I am obliged to refer the matter to 
them before acknowledging further, in view 
of the fact that a large amount of our 
business, including reinsurance policies, is 
reinsured in Europe, and that our reinsur- 
ers there have unanimously warned us 
that if we make liberal concessions they 
will not recognize their proportion of such 
payments made by us. In view of these 
circumstances it is necessary in all cases 
for us to satisfy ourselves as to compliance 
with original policy conditions, not neces- 
sarily with the idea of evading payment 
to you, but as a protection to ourselves 
and likewise to you, that our ultimate re- 
insurers may be convinced that such pay- 
ments are solely obligations under the con- 
tract and not so-called ‘“‘liberal conces- 
sions.” 

Chamb 





of Cc ce’s Action 
The Chamber of Commerce is sending 
out the following: 


The Chamber of Commerce of San Fran- 
cisco has undertaken to make a statistical 
inquiry into the manner in which the vari- 
our companies are meeting the insurance 
situation. To this end it desires to get a 
report from as many of the insured as 
possible, and all policyholders are urged 
to fill out the accompanying coupon and 
mail to it to Chamber of Commerce in this 
city without delay: 

If settlements have not been made, give 
what information you have now. Infor- 
mation will be treated as strictly confi- 
dential; name must accompany this, but 
will not be used in tabulation. 

Name 
Address 
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Poe eee eee CeCe eC CeCe Cee ee eee eee eee eee eee) 


Answer the following questions with re- 

gard to each company in which you were 

insured: 

1. Was your claim cut down in adjust- 
ment? If so, on what grounds?....... 

2. Was your claim, as adjusted, paid in 
full? If not, on what grounds? Give 
exact figures; be brief and to the point. 


Austrian Phoenix Condition 
W. Witte, foreign representative of the 
Austrian-Phcenix, has cable advices that 
written instructions and advices as to the 
company’s position are on the way from 
Vienna to arrive here about July 25, and 
until then no action is to be taken on 
payments. This company has no earth- 
quake clause in its policies and its delay 
is attributed to financial reasons. Claims 
against the company aggregate $1,738,000 
and to meet them it has a combined capi- 
tal and surplus of $1,495,000. 
WIll Recommend New Laws 
Commissioner Wolf will recommend 
many new laws for passage at the session 


of the next legislature. He will also ask 
that the whole body of California insur- 
ance laws be revised by a commission. It 
is probable that all insurance companies 
doing business in California will be re- 
quired to deposit a sum of money within 
the state as a guarantee of good faith and 
a protection for the assured. Probably 
the deposit required will be $200,000. A 
standard form of policy is also being ad- 
vocated. 
Treaty Companies Nervous 


The European treaty companies which 
reinsured companies taking risks in the 
burned district of San Francisco are 
again becoming nervous. A_ dispatch 
from London states that the continental 
reinsurance companies have cabled from 
Cologne to the fire office committee in 
London and to George P. Sheldon, who 
acted as chairman at the meetings of un- 
derwriters in New York, urging that all 
companies abide by the resolutions of 
May 31 and June 8, and expressing the 
hope that acting on such resolutions, they 
will do all in their power to minimize 
their own and the reinsuring companies’ 
losses. 

The first address of these treaty com- 
panies with the unpronounceable names 
was published in this country a month 
ago. The dispatch says that since this 
address was issued they have become 
alarmed at rumors of payments in full by 
a group of companies, this reference being 
to the companies in the dollar-for-dollar 
list, which are having their losses ad- 
justed by their own committee of five. 

Doings of the Firemans Fund 


As the records of the Firemans Fund 
were lost it is accepting reports of 
sub-committees of the general adjusting 
committee as proofs. The company im- 
mediately began to send out to all 
policyholders a printed form acknowl- 
edging indebtedness in the sum named by 
the sub-committee and will make the first 
payment on the new schedule Aug. rf. 
Following the suggestion of Insurance 
Commissioner Wolf, a system of partial 
payments will be adopted, the first 
payment to be over 25 cents on the 
dollar, perhaps 50 cents. 

Nearly all of the individual losses of 
the Firemans Fund have been adjusted 
and the work of notifying claimants is 
rapidly progressing. Probably a million 
dollars will be disbursed at the first 
payment. 

Organizations of Policyholders 


Organizations are formed of policy- 
holders in individual companies that have 
shown a disinclination to deal with their 
patrons. Among these are the Traders, 





Transatlantic, North German of Ham- 


(Continued on Page 17.) 
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ALEXANDER HEADS ACCIDENT MEN 


HEALTH 





INSURANCE PROMINENT 





Convention Last Week was Rather Quiet, 
but was Very Useful in Strength- 
ening Ties 





Though Commissioner Barry’s paper 
before the International Association of 
Accident Underwriters was not dis- 
cussed in the convention, it neverthe- 
less caused considerable corridor talk. 
The members were prompt to note 
what he said about a standard policy, 
frills and furbelows, and the duty of 
the supervising official to safeguard the 
interest of the public. The idea of the 
standard policy came as a surprise to 
most of those present. It indicated a 
trend of supervising thought which is 
to be taken into account. ‘This is more 
especially true in light of the New York 
standard life insurance policy. Most of 
those who would talk about the subject 
were of the opinion that there was no 
need of a standard policy and that the 
business was so peculiar that it would 
be practically impossible to frame one. 
It is more than likely that there will 
be some attention given to the subject 
this year, for any of the accident men 
would prefer to make a policy which 
could be made to pass muster with the 
departments than to have the legisla- 
tures try their hand at the task. 

Tabulation of Health Statistics 

The report of the committee on health 
insurance statistics presented by Dr. 
Keelor touched upon one of the most 
important topics which has been before 
the convention. The gathering of the 
statistics and tabulating them has in- 
volved an immense amount of work. 
Thirteen companies cooperated. This is 
too small a number to give a basis for 
safe generalizations. The figures re- 
ported upon were those of 1903. The 
convention took up the question of se- 
curing a larger mass of figures for the 
business of 1904 and 1905. A tentative 
poll of the convention brought promises 
of all companies represented which 
write health insurance. Twenty-seven 
agreed to do as requested by the com- 
mittee. If all comply it will more than 
double the data available and give to 
the committee some material which af- 
ford more reliable generalizations. The 
companies can do nothing more impor- 
tant than in finding where they are at 
and the statistical road is the one to 
follow. 

Continuous Health Insurance 

Dr. Keelor followed up the report of 
the committee with a personal paper in 
which he outlined a departure in_health 
insurance which if carried into effect by 
any considerable number of companies 
will revolutionize the business. The 
proposition is nothing less than to 
write a whole life health policy which 
cannot be canceled. Dr. Keelor has cor- 
responded with quite a number of the 
insurance departments concerning the 
question of reserve requirements. In 
New York the statute permits of a life 
valuation upon the English Friendly 
Society Tables with interest at 3% per 
cent. Some of the other departments 
were willing to accept this basis. Oth- 
ers thought the so per cent basis of 
premiums received for one year or 
more should be the reserve basis. The 
question at once arose as to what 
would be done in case of chronic in- 
valids. Dr. Keelor replied that the com- 
panies would be obliged to pay a con- 
tinuous indemnity. As one underwriter 
put it, this would add another factor to 
that of life insurance, namely, to get an 
average on the liability to invalidism. 
Still another was suggested by another 
underwriter, the question of commissions 
to agents. Would the compensation be 
upon the life insurance basis or upon 
the continuous renewal basis now em- 
ployed by the accident and health com- 
panies? These are some of the ques- 


DINNING GETS THE UNION 

A. H. Dinning of Philadelphia, an ex- 
aminer in the home office of the Dela- 
ware, and formerly Brooklyn inspector 
of the Continental, has been appointed 
special agent of the Union of Philadel- 
phia in Ohio, Michigan and Kentucky, 
with headquarters in Columbus, O. He 
succeeds M. F. Grim, who recently went 
with the Franklin. 





OHIO GERMAN DENIES RUMOR 


The Ohio German of Toledo has is- 
sued a circular denying the rumors that 
it was involved in the San Francisco 
fire. The company did not have a dollar 
at risk in San Francisco, either directly 
or by reinsurance. The rumor was to 
the effect that the Ohio German had 
reinsured the Loeb companies, which lost 
heavily. The company had been con- 
templating opening a Pacific department, 
but nothing definite had been determined 
upon when the fire occurred. 


IRONCLAD MORTGAGE CLAUSE 

An attempt is being made to put a ban 
upon the printed mortgage clause used 
by the United States Mortgage & Trust 
Company. It is said these people take 
a signed agreement from fire insurance 
companies conserving their rights, and 
that the mortgage clause embodied in 
their agreement is farreaching, leaving 
nothing to be desired, so far as the 
mortgage is concerned. Among other 
things, stipulation is made as follows: 


Loss shall be payable to the United 
States Mortgage & Trust Company as 
interest may appear, without deduction 
by reason of the provisions of any aver- 
age, coinsurance or percentage clauses 
contained in the policy, and the interest 
of the said mortgage shall be considered 
absolutely insured and subject to no plea 
in bar of its rights to recover from this 
company under this policy such sum or 
sums of money as shall save the said 
mortgagees from loss in consequence of 
any fire which may happen, except such 
loss as may take place by means of 
invasion, etc. 


SEMI-ANNUAL STATEMENTS 


The German of Freeport shows assets 
$6,973,404, reinsurance reserve $3,851,554, 
reserve for unpaid losses $2,111,426, net 
surplus $810,423. 

The Milwaukee Mechanics shows assets 
$2,397,070, reinsurance reserve $1,475,495, 
net surplus $327,915. The safety fund for 
losses up to April 21 is $1,436,019. Outside 
of the safety fund the other assets, $2,- 
397,070, are for existing policyholders. 

The Teutonia of Louisiana shows assets 
$1,115,030, reinsurance reserve $428,449, loss 
reserve $328,596, net surplus $82,975. 

The Continental has declared a semi- 
annual dividend of 22% percent. The semi- 
annual statement of the financial condition 
as of July 1 shows that the company has a 
net surplus of $7,523,019. The assets are 
placed at $17,049,386. Included in the item 
of liabilities is a reserve of $1,702,830 for 
losses in process of adjustment, including 
a a for estimated losses in San Fran- 
cisco. 

The German National shows assets $1,- 
326,311, reinsurance reserve $682,590, re- 
serve for unpaid losses $217,505, net sur- 
plus $226,216. The company says that 
$200,000 has been subscribed by stock- 
holders toward the loss reserve fund. 

e Milwaukee Fire shows assets $801,- 
963, reinsurance reserve, reserve for Cali- 
fornia losses $185,507, net surplus $95,401. 

The St. Paul F. M. shows assets $4,- 
650,598, reinsurance reserve $2,507,024, re- 
serve for unpaid losses and other claims 
$1,137,061, net surplus $506,313. The St 
Paul has paid the usual 5 percent semi- 
annual dividend. 

The Michigan F. & M. shows assets 
$1,292,974, reinsurance reserve, unpaid 
losses $382,619, net surplus $160,930. 


Seeking a Field Man 
The Federal Fire has as yet appointed 
no field man for Illinois, Wisconsin and 
Minnesota to succeed Special Agent 
Thompson, who resigned. The company 
is seeking field talent for these states. 


Reinsurance Plan Is Halted 

Leo A. Loeb of Chicago has been in 
New York endeavoring to reinsure the 
Transatlantic but nothing further will be 
done until a home office representative 
arrives. It has practically stopped busi- 
ress in this country and cancellations of 
its business have been heavy. 





(Continued on Page 16.) 


MILWAUKEE MECHANICS’ 


INSURANCE COMPANY 


STATEMENT 
July Ist, 1906 





Reserve for Re-Insurance.. 
Reserve for Unpaid Losses. . ini iaisba 


and clear of any and all 
of April 


claims, amounted to $1,436,018.97. 


Due Re-Insurance Company for Premiums.............- 


~~ aS 
TOTAL ASSETS...........0...00.++.$2,397,970.34 


SCHEDULE OF ASSETS 


CASH <n lll a ld a a 500,000.00 


1,475,495-24 
52,500.89 
41,158,53 
327,915.68 





Real Batate........ sc see. shane ses -++$ 121,500.00 
NG CR co ccnacnneccen seas I,330,900.00 
Loans on Mortgages of Real Estate..... 1,290,250.00 
Loans on Collaterals................. 35,000.00 
Cash on Hand and in Bank......... 872,061.26 
Premiums in Course of Collection..... 253,843.86 
Interest Due and Accrued............. 28,328.27 

tia teahide ax neneicn amt $3,931,883.39 
DEDUCT: 
FUND FOR CLAIMANTS, California 

Conflagration and other claims, 

AGERE B80R, B90 ...020002055 - ++ ++ $1,436,018.97 
Reserve retained for Re-Insurance Co. 98,794.08 


$1,534,813.05 
$2,397,070. 34 


The above Assets, $2,397,070,34 including Net Surplus, $327,915.68 are held by 
the Company for the protection of its present and future Policy-holders, and are free 
claims arising out of or caused by the 
8th te 2ist, 1906, Such claims will be paid out of the above Fund for 
Claimants of April 21st, 1906, which on July 1st, after payment on certain adjusted 


California Conflagration 








BRAND 
WiLuiai L, JONES CHAS. H. YUNKER 


OFFICERS 
=e L. JO! President CHAS. H. YUNKER, Sst Vice-President 
G. W. GROSSENBACH, 2d Vice-Pres. OSCAR GRIEBLING, Secretary 
EMIL TEICH, Assistant 
DIRECTORS 
FRED VOGEL. JR. DR. JOS. SCHNEIDER CRAS. F. PFISTER JACOB. E. FRIEND 
GUSTAV PABST JOEN C. DICK ROBERT MACHER 6. W. GROSSENBACH 
CHAS. G. STERN FERDINAND MEINECKE WILLIAM FINGER 


Agents wanted at desirable points where 
Company is not now represented 





ASSETS 

New Orleans City & 
State Bonds........ -.-$ 356,600.00 

oo hegesaege and other 
ME ters aretnebeneos 221,017.50 

Saline. Bank and other 
ieee 160,101.00 

Premiums in course of 
GEE c0cccecscess 161,475.74 
Other Assets.... ....... 70,000.00 
Interest due and accrued 10, 435.00 

Cash in Banks and Trust 
Companies....... .eses 185,891.88 
$1,115,020.62 


SAMUEL HYMAN, Vice-President. 


ESTABLISHED 1871. 


TEUTORIA 


oF NEW ORLEANS, 
SEMI-ANNUAL STATEMENT, JUNE 30th, 1906. 


INSURANCE 
COMPANY 


han Ble. 


LIABILITIES 


Reserved for Unpaid 
Losses, San Francisco 


and all others......... $ 328,596.00 
Reinsurance Reserve... 424,449.20 
All other Liabilities .... 29,000.00 
Capital Stock ........... 250,000.00 
Oh, 82,975.42 

$1,115,020.62 


SURPLUS TO POLICY-HOLDERS, $332,975,42. 
ALBERT P. NOLL, President. 


FRANK LANGBEHN, Secretary. 
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AS VIEWED FROM CHICAGO. 


SAFETY FUND LAW 


Interest is taken in the action of the 
Milwaukee Mechanics which has been 
operating under the Wisconsin safety 
fund law. This is the first time a safety 
fund law has been brought into opera- 
tion on account of a conflagration. 

Under the law of Wisconsin a company 
may voluntarily go under the so-called 
safety fund law, by which from the sur- 
plus it accumulates a special reserve fund 
which is deposited with the state treas- 
urer, and a guaranty surplus fund of the 
same amount. The special reserve fund 
is not available for payment of losses ex- 
cept in case of a conflagration which re- 
sults in losses greater than the amount of 
the capital and the guaranty surplus fund. 
In that event the insurance commissioner 
is to examine the company and determine 
the amount of capital, guaranty surplus 
fund, special reserve fund, reinsurance re- 
serve and other assets. Thereupon the 
special reserve fund is released by the 
state treasurer and becomes the new cap- 
ital of the company, and it and the rein- 
surance reserve become the new as- 
sets on which to continue in business. 

All other assets of the company become 
available for the payment of all claims for 
losses or otherwise, existing at the time 
of the conflagration or caused by it. In 
case such assets are not sufficient to pay 
all claims, each claimant shall receive his 
pro rata share of such assets and by such 
payment the company shall be discharged 
from further liability to such claimants. 

On each policy of the company the 
statement was made that it was a safety 
fund policy. Since the safety fund was 
turned over after the ’Frisco conflagra- 
tion, the Milwaukee Mechanics is not op- 
erating under the safety fund law. The 
books were balanced on April 21 and all 
unpaid losses on that date wherever le 
cated must participate in the safety fund. 

The recent suit brought at Milwaukee 
was to have the United States court dis- 
burse the safety fund instead of the in- 
surance commissioner. No losses can be 
paid until all are adjusted. This ties up 
the fund. Owing to the complications 
arising at Frisco and the many questions 
of liability it was thought the federal 
court should distribute the fund. 

Judge Seaman took the matter under 
advisement. In commenting on the sub- 
ject.the court said: “The question that 
staggers me is whether the matter can be 
done in this preliminary way or should 
be left until parties interested have had 
their remedy at law, and then it would 
be a question for consideration.” 





The Milwaukee Mechanics gives the 
following synopsis of the law: 
Many local agents are asking: “What 


is the safety fund law?” The law was 
passed for the purpose of encouraging 
fire insurance companies to accumulate 
larger surplus funds. After the losses of 
hicago and Boston, the temptation to 
stockholders of fire insurance companies 
to divide the profits of the business be- 
fore there was any chance that_ they 
might be wiped out by another conflagra- 
tion was great. Accordingly a law was 
passed limiting the liability for losses 
sustained in a conflagration by the com- 
panies, taking advantage of the law, to 
their capital, guaranty surplus fund and 
all other assets except their special re- 
serve fund and the amount of their un- 
earned premiums, the amount of the two 
last items being retained by the com- 
panies for the protection of their policy- 
holders not involved in the conflagration. 
In return for this exemption, no com- 
pany is allowed to pay “any dividend 
upon its capital stock exceeding 7 per- 
cent per annum thereon, and upon the 
surplus funds to be formed thereunder, 
until after its guaranty surplus fund and 
its special reserve fund shall have accum- 
ulated to an amount equal to its capital 
stock.” Until that time the company has 
to divide its profits above 7 percent 
equally between its guaranty .surplus 
fund and its special reserve fund, which 
latter must be deposited with the treas- 
urer of the state. 
++ ++ 


MANDATORY REINSURANCE FORM 

Some little time ago the proposition 
was advanced to adopt a mandatory form 
for reinsurance contracts, but there seems 
to be some objection to this, as, in the 
opinion of some of the companies the 
matter should be left to the companies 


entering into such reinsurance agree- 
ments. Some companies, in placing rein- 
surance, agree with their reinsurer that 
they shall carry on the risk a definite 
amount, others, in the case of warehouse 
insurance where this is impossible because 
of constant changes, vary the form, hence 
the opinion that it should be left to be ar- 
ranged to suit each party to the agree- 
ment. 
++ ++ 
LARGE CITIES’ EXPENSES 

Chicago, July 17. To the Editor:—Re- 
cently articles on Reduced Expenses in 
Large Cities have appeared in THE WEsT- 
EKN UNDERWRITER, taking the companies’ 
side of this important question, but as a 
matter of fact, no argument has been 
brought forth touching the question. 

In the first place, the main object, we 
suppose, is to reduce the companies’ ex- 
pense, and if this can be done with sal- 
aried managers, we have no doubt that it 
will only be a question of time when the 
local agents in large cities will be a thing 
of the past. It is stated in a recent arti- 
cle that a salaried manager recently said 
that he had never seen an application 
from a salaried manager, asking for a 
reduction in rate, which is another way 
of saying that salaried managers control 
no direct business and that they are sup- 
plied entirely by brokers, or it is an 
acknowledgment of incompetency. Brok- 
ers are the real evils of the insurance 
business in large cities. This evil has 
grown principally on account of the 
salaried managers, outrageous prices hav- 
ing been paid for brokerage. Until a few 
years ago the prescribed brokerage on 
preferred business in Chicago was I5 per- 











S3rd SEMI-AN NUAL 


STATEMENT’ 


ST. PAUL FIRE & MARINE 


INSURANCE COMPANY 
ST. PAUL, MINN. 


ASSETS 

Bonds and Stocks . TITTY TLL $2,454,458.25 
Real Estate, wnincumbered........ 60+ eeee 342,178.02 
Leone on Biortgages ++-++++0-++++++++. plait 611,075.00 
Other Assets . . : set ee ne eeeeeees 104,223.01 

Cash in Benks.. eoeees - $770,826.33 

Agents’ Balances..--.----- 367,636.98 
Cash Resources. - eee iT yonees 1,138,463.31 


TOTAL ASSETS. . 
LIABILITIES 


Capital Stock . 


Unearned Peemivans 


Unadjusted Losses and other Claims . iaias 


Net Surplus. . 


NOTE: No financing necessary; Cash Resources of $1,138,463.31 to meet unad- 


esssseecesesee es §4,650,397,59 


- $ 500,000.00 
.. 2,507,023.55 

1,137,061.45 
-++ _ 506,312.59 


$4,650,397.59 


justed Losses and other Claims of $1,137,061.45. 


After providing for San Francisco losses of $1,182,452—which are being adjnsted. 
and paidas rapidly as possible—the Companyholds a POLICY HOLDERS’ SURPLUS 


of OVER $1,000,000. 


W. J. SONNEN, State Agent 


C. A. KELLEY, ‘ 
BENJ. MAROT, ‘i 


INDIANA and MICHIGAN 


ILLINOIS 


OHIO 
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AMERICAN TRUST BUILDING 








FOR RENT—OFFICES IN THE 
AMERICAN TRUST BUILDING 


N.E. Cor. Monree and Clark Sts, 
CHICAGO 


By this, it is desired to advise the In- 
surance Companies and general agencies 
of Chicago that the office portion of this 
beautiful, new, modern building is now 
completed, and a large part of same is al- 
ready rented and occupied by high-grade 
tenants, but there are still several floors 
for rent, which will make magnificent of- 
fices. 

Owing to the fact that the general of- 
fices of several large Fire Insurance Com- 
panies and the office of the Governing 
Committee of the Western Union are now 
located in this building, and its proximity 
to the office buildings where most of the 
local offices of the Fire Insurance firms 
are located, and also to the fact that it 
is situated in the very heart of the bank- 
ing and business center, it is therefore 
particularly well adapted for other gen- 
eral offices of Fire Insurance Companies. 

Each floor contains an area of 8,000 
square feet, which is about the right size 
for many of the large Chicago Insurance 
Firms, giving them the advantage of an 
entire floor, exclusively, which is a feature 
that is very important. The general plan 
of this building is such that an entire 
floor arranged for one tenant makes the 
most desirable and handsomest suite of 
offices in Chicago. 

However, tenants that need small 
spaces can also be acommodated, as the 
building will rent any amount of space 
required. 

This is a very opportune time of the 
year for renting large spaces, as the 
tenants that select offices now in this 
building can have them arranged accord- 
ing to their own plan, and the work in- 
volved in the construction and fitting up 
of same can be entirely completed in every 
detail, by the owner of the building, be- 
fore the tenant need take possession, thus 
saving the tenant an endless amount of 
trouble and confusion that is usual with 
the First of May moving. 

For terms apply to NEWTON D. LIT- 
TLE, AGENT, Room 600, American 
Trust Building—Telephone, Central 29s. 








159 La Salle St., Chicago 
Terre Haute, Ind 
Dayton, Ohio 
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cent for preferred risks, but at the in- 
stance of the salaried manager, this was 
advanced to 25 percent. Several years 
ago one of the prominent salaried mana- 
gers appeared before the executive com- 
mittee of the board of underwriters, and 
demanded that the real estate agents be 
allowed to join the association as brokers, 
in order to legalize it, and threatened that 
if they were not permitted to qualify, his 
office would accept such business regard- 
less. 

Recently brokers have been employed 
by companies in salaried managers’ offices 
at salaries way in excess of such re- 
numeration as could be earned under the 
board commission rule. If the brokerage 
could be reduced or eliminated, there 
would then be an opportunity to reduce 
the expenses. It is safe to say, that the 
average local agent does not make a net 
profit of one-fifth of his commission. 

The cost of operating a local office is 
well known to the local manager. The 
same expense applies to the local agent. 

The statement recently published that a 
senior member of a local agency firm re- 
ceived as his share of last year’s profits 
over $100,000, is so ridiculous that no one 
in the a business could possibly 
believe it. If he could earn such a sum, 
his. services would be worth it. No one 
ever received anything from an insurance 
company in the way of compensation, that 
he did not fully earn. 

The main reason to-day that an agree- 
ment cannot be reached between the com- 
panies themselves, is a distrust amongst 
the mgnagers and their consuming jeal- 
ousy of each other. 

A good local agent conserves the in- 
terest of his companies as faithfully as 
any salaried man and their capabilities 
are to be compared with any one in the 
business. 

With one or two exceptions all of the 
companies running their own local agen- 
cies in Chicago, have two other com- 
mission agents, and in some instances 
these local agents’ offices are the ones 
where the rules are violated at the sug- 
gestion of the manager. If caught in in- 
fractions, the manager holds up his hands 
in holy horror, and lays the blame to the 
local agents. 

Let them find other means of reducing 
expenses. Look to the reduction of ad- 
justment expenses, throttle the map mo- 
nopoly that pays large dividends to many 
managers and officials. Go to any large 
city in any state in the country and you 
will find at any time a dozen special 
agents (all earning what they are paid, 
too) and probably twice that number over 
Sunday. Each special has probably trav- 
elled many miles and paid large hotel bills 
for the purpose of making a few inspec- 
tions. 

Why not have in all the large cities, and 
small ones as well, an efficient inspection 
bureau operated by all the companies. It 
would pay a thousand percent in savings 
and more in lessened risks and co-opera- 
tion. 

Insurance men, as a_ class, compare 
with any set of professional men, but a 
company hates to lose a risk more than 
an agent, and if a broker or solicitor is 
enticed away from a salaried manager, 
he generally retaliates by hiring him back 
at a salary, in many cases equal to a 35 
percent commission on his preferred busi- 
ness. The salaried manager is sure of 
his income and the small percentage of 
the companies’ business in the excepted 
cities counts little in increasing the gen- 
eral expense. 

Abolish the salaried managers and the 
salaried solicitor and the local agents 
would then put their shoulders to the 
wheel and cooperate to accomplish real 
results. It will never be done otherwise. 

Loca AGENT. 
+ ++ 
ASSOOIATION WILL CONTINUE 


The members of the Surplus Line As- 
sociation of Chicago held a meeting on 
Thursday of last week and will hold 
another meeting this week to discuss 
the affairs of the association. The 
members do not think there is any 
doubt of the continuance of the organ- 
ization, but it will be its policy to go 





slow for the time being until fire in- 
surance conditions adjust themselves. 
The association has taken but very lit- 
tle business in the congested districts of 
big cities. It will not attempt to fill its 
original quota of members because it 
would be impossible to get new mem- 
bers at the present time. In spite of 
its initial expenses the first statement of 
the association was satisfactory. It will 
aim to get enough premiums to pay 
for losses and expenses until the situa- 
tion is more satisfactory. In one or 
two cases the assured desiring the 
policy of the combined companies has 
refused to take it through the resident 
local agents on account of personal feel- 
ing. The association, however, has 
taken the ground that its policies must 
be accepted through the authorized local 
agents. 
ae coe 
EUROPEAN UNDERWRITERS 


Three companies withdrew from the 
European Underwriters on July 1, owing 
to the Frisco fire. The joint policy is 
now written by: 


Assets. 


Warsaw of Warsaw . -$2,658,994 


Austrian Pheenix of Vienna.. 
Berlin of Berlin...... Cecceesoce 
Dacia of Bucharest 
Fonciere Pesth of a 
Northern of Mosco 
Providential General of Vienna. 
Silesion of Breslau 

The combination writes a maximum 
line of $50,000 

++ ++ 
MAY CHANGE THE METHOD 


One of the company executives who has 
charge of two companies owned practically 
by the same stockholders, gives it as his 
opinion that where two companies are 
operated in this way and owned practi- 
cally by the same people inter-reinsurance 
arrangements between the two will have 
to be modified to a considerable extent. 
He states that originally both his .com- 
panies reinsured with each other, resulting 
in a higher loss ratio for each company 
than would otherwise be the case. Where 
reinsurance is not given between the com- 
panies, he thinks lines are more widely 
distributed and a better average is se- 
cured. He states that some of the com- 
panies in San Francisco owned jointly 
are experiencing considerable hostility 
from some stockholders because of the 
heavy losses of both companies. In such 
cases the reinsurance does not cut down 
to any great extent the gross loss, as it 
all has to be paid out of the same pocket. 


++ ++ 
De Roode, Faulkner & Ettelson get the 
Fidelity of New York. Almost every of- 
fice was an applicant. The firm has a 
choice business in Chicago. 





UNION, PA’S, LOSSES 

President William Muir of the Union 
of Philadelphia, says: 

The Union of Philadelphia makes report 
to the New York insurance department 
showing an estimated California loss of 
some $250,000, of which sum $150,000 has 
already been paid by the stockholders of 
the company, and the remaining $100,000 
has been covered by the obligations of the 
stockholders, so that the assets, capital 
and surplus of the Union remain intact, as 
before the fire. 

The Union Insurance Company, as a 
company, is not disturbed, no matter what 
the outcome of the California situation, in- 
asmuch as the syndicate of Union stock- 
holders has assumed without limit the en- 
tire California loss, the Union holding an 
absolute release from the Pennsylvania 
(the Union’s sole California claimant, its 
California business being confined to a 
reinsurance of the Pennsylvania Fire). 

During the six months ending July 1, 
1906, the Union has made an excellent 
record, the net premiums having been in- 
creased from $215,051 to $324,784, or over 50 
percent, while $65,717 was added to the re- 
serve and $62,125 to the assets, and sur- 
plus remains undisturbed. In every way 
the company has been improved and 
strengthened. The underwriting profit for 
the _ months was $63,008, or 19 4-10 per- 
cen 





FEDERAL LLOYDS 
159 La Salle St., Chicago, 

San Francisco losses (about $15,000) 
will be paid in full as soon as ad- 
justed. 

CASH — JUNE ist, 1906, 
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AGENTS 


Business Dull at Present—Little Pros- 
pect of Rate Advance Until Com- 
missions Are Readjusted 


The central department of the L. & L. 
& G. moved last Saturday from its old 
quarters in the company’s building on 
Third street to a fine suite of rooms on 
the fourth floor of the Fourth National 
Bank building. General Agent De Camp 
expresses himself as being much pleased 
with the new offices. The company has 
sold the old building at Third and Main 
streets. 

x * * 

Cincinnati agents report business as 
almost unprecedentedly slow. Usually, 
after a great conflagration, business is 
brisk. After the Baltimore fire many new 
lines were placed and most agents made a 
decided increase. The present depres- 
sion—for it amounts to that—is ascribed 
to the feeling of uncertainty _Tegarding 
the stability of all the companies among 
business men, who are not conversant with 
the situation sufficiently to discriminate 
between the companies. An agent or a 
broker suggests to an insurant that some 
of his companies are in the doubtful class. 
The insurant goes to his agent and is told 
that one company is as safe as another 
so far as anyone knows. The result is 
that the insurant decides to take a few 
chances on his own account until the sit- 
uation clears. 

* * 

Nothing has been heard in Cincinnati 
of an increase in rates as yet and some 
agents seem to think it is not coming. 
It is recognized that the previous in- 
creases have been considerable and that 
the rates are now pretty nearly as high 
as they ought to be. It is felt that an in- 
crease at this time might merely aggravate 
the commission evil, which is already ex- 
tensive. Solicitors have been offered as 
high as 40 percent by the Northwestern 
National and if any of the classes can 
stand this rate it is argued that rates 
need equalizing rather than to be raised. 
On the other hand it is true that only 10 
percent brokerage is being allowed on 
certain lines by some offices. 


The strongest sentiment as to the rate, 
increase is that there is no use in putting 
it into effect without regulating commis- 
sions and this is now looked upon as 
impossible so far as accomplishing it by 
united action of the companies is con- 
cerned. Impracticable as it may seem, 
many agents hope for an anti-rebate law, 
such as the life agents have, and this, they 
say, is the only way by which commis- 
sions can be reduced. So long as impe- 
cunious solicitors are able to give part 
of their commissions to control lines the 
tendency will be towards high commis- 
sions. While agents do not look for 
successful united action by the companies 
it is expected that some companies will 
take action individually and that the re- 
sult will be that commissions on the whole 
will be decreased. It is recognized that 
they are now too high and it is believed 
that the companies whose representation 
gives prestige to an agency will be in a 
position to regulate commissions more 
successfully than heretofore. 


The new list of solicitors in Cincinnati 
is being gradually made up. In view of 
the fact that the solicitors have to pay 
the fee themselves and as it is consider- 
able, it is believed that some of the 
smaller ones will drop out. The fee for 
solicitors in the downtown district is $25 
and in the outlying section of the city $10. 
Secretary Stredelman states that the 
names are coming in very slowly and that 
it will be some time before the list is 
completed. However, it is believed that 
the new plan will work out with fair 
success. 


Western Reserve’s July 1 Figures 

The Western Reserve of Cleveland is- 
sues an excellent semi-annual statement. 
The company now has assets of $397,362 
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and surplus to policyholders of $335,389. 
The premiums for the first six months of 
the year were $61,478 and the losses $24,- 
713. Secretary Gooch is handling his 
company with the skill and good judg- 
ment which was to be expected of him 
from his record in the field. 





Begin Work on High Pressure 
Some of the material has arrived for 
the new high-pressure waterworks sys- 
tem in Cleveland and the work of putting 
in the pipes will be begun within a short 
time. When the plant for lighting the 
city building is installed, it will probably 

furnish power to operate this system. 





Ohio Fire Marshalship 
Feeling that Governor Harris of Ohio 
may make a change in the fire marshal- 
ship, there is considerable quiet work 
being done for Deputy Hollenbeck. He 

has the support of Senator Dick. 





West Virginia Agency Appointments 


City of N. Y.—Cox & Rymer, Weston. 

Camden—J. L. Whitmore, Martinsburg; 
Albert L. Urbach, Weston. 

Cooper—Harry Sanders, Morgantown. 

Dutchess—A. L. Urbach, Weston. 


Eagle—J. L. Whitmore, Martinsburg. 
we S. C.—E. M. Rymer, Parkers- 
urg. 


Fire Assn.—C. M. Hebb, Parsons. 
Franklin, Pa.—L. J. Ashworth, Hunting- 


ton. 

Ger. Amer.—J. L. Long, Glen Jean. 

Globe & Rutgers—F. H. Buchanan, 
Wellsburg; Lynn Kirtland, Sistersville; B. 
H. Hiner, Franklin; Nina R. Marshall, 
Piedmont; F. H. Babb, Keyser; G. W. 
Farmer, Capon Springs; H. . Rymer, 
Weston; W. S. Black, Fiarmont; W. R. 
Burdette, Lewisburg; A. W. Hoff, Ham- 
lin; F. C. er, Parsons. 

m. Brem.—L. A. Perkins, Princeton. 

Hartford—C. N. Simms and J. C. Dice, 
Ronceverte. 

London—L. H. Perkins, Princeton. 

Mich. Com’l—F. E. Watson, Follansbee. 

Northern, Eng.—A. G. Jackson and 
Simms Powell, Parkersburg. 

North River—Cox & Rymer, Weston. 

Palatine—P. N. Long, Clarksburg; S. M. 
Smith, Bluefield. 

Phenix, Eng.—T. J. Davis, Harrisville. 

Southern—B. F. Gobbs, Pt. Pleasant; F. 
E. Noffsinger and S. E. Leach, Red House 
Shoals; T. H. Pollock, Wheeling; Harry 
Sanders, Morgantown; L. D. Grugg, Wheel- 
ing; E sley, Bluefield; R. M. Cox, 
Huntington; Jay Reefer, W. P. Goff and 
Mark Koblegard. Clarksburg; C. N. Simms 
and J. C. Dice, Ronceverte; John C. Dice, 
Lewisburg; C. W. Steel, Grafton; Guy Wil- 
liams, Grafton; H. W. Kuhn, Parkersburg; 
A. Kenna, Charleston; J. M. Collins, 
Charleston. 

Teutonia, La.—J. Lee Harne, Princeton. 

United Firemens—J. Lee Horne, Prince- 
ton; J. A. Jolliffe, Littleton. 

Union, Pa.—J. F. Neill and Jos. Williams, 
St. Marys. 

Western, Pa.—H. G. Bowles and H. C. 
Tyler, Huntington. 





Farrar Gets Special Agency 
Walter C. Farrar of Cincinnati has 
been appointed special agent for southern 
Ohio of the Church and Dwelling Fire 
Underwriters, an adjunct of the Union 
of Philadefphia, and will make a trip 
through that section of the state very 


shortly, planting agencies wherever pos- 
sible. 





Ohio Agents Comparatively Safe 


The agents of Ohio have less to fear 
from possible failures growing out of 
the San Francisco fire than agents of 
perhaps any other state. At the Spring- 
field meeting strong resolutions of sym- 
pathy and support for the companies 
through the present trying times were 
adopted, and with this sentiment upper- 
most there is little fear of a panic or 
any serious upheaval in the event that 
conditions at San Francisco are as bad 
as the worst that have been reported. 
In the first place, of the large number 
of Ohio local companies, not one was 
Tepresented on the coast, and the’ re- 
imsurance carried by two Cincinnati 
companies was not sufficient to affect 
their stability. Then all the foreign 
companies have absolutely safeguarded 
their Ohio business by a state deposit of 
$100,000. Even if any foreign companies 
doing business in Ohio should fail, their 
Ohio deposit is amply sufficient to rein- 
sure Ohio risks. In the case of the 

est-hit companies there will prob- 





ably be few or no ignominous failures, 
as in the case of the Traders. Com- 
panies have had several months in which 
to adjust their affairs and prepare as 
best they may for what is to come, and 
there will probably be very few cases 
where valuable agency plants will be 
sacrificed. 





Ohio Agency Appointments 


Agricultural—T. M. Harkness, Ashland. 
wen Cent.—Stugers & Easton, Van 
ert. 

(zal cacti & Co., Cincin- 
ati. 


Cosmopolitan—J. H. Leiding, Cincinnati. 

Continental—J. E. Pilmer & Co., Ash- 
tabula. 

Calumet—R. B. Gurney, Mansfield; 
Webster & Davies, Van Wert. 

Farmers & Merch—C. F. 
Spencerville; Schlosser & Fouts, 

Fire Assn.—J. Rauber, 
town. 

Ga. Home—B. L. 


Bailey, 
Piqua. 
Frederick- 


Clemons, Cincinnati. 
Ger. Amer., N. Y.—J. C. Kridler, Wa- 
pakoneta; M. Archer, Laurelville; 
Christian Graceley, La Rue. 
General Alliance—W. F. Mulligan, Cosh- 
; > . Blood, Cleveland; W. B. 
Wood, Columbus. 
Hartford—J. C. Gill & Son, McArthur. 
L. & L. & G.—F. W. Stillwagon, Niles; 
T. L. Flattery, Wooster. 
Mich. Com’l—C. 8S. Thomas, Wilming- 


ton. 
Metropolitan—McKinley & Gottshall, 
Marion 


a " 
Michigan F. & M.—R. W. Ely, Elyria. 
Northern, Eng.—L. B. Tou Velle, Ce- 
lina; J. F. Stout, St. Marys. 
b . Reece, Martins 
W. A. Nichols, St. Clairsville; 
. Linard, Bellaire. 
Nat’l—J. H. Leonard, La Rue; 
& Son, Van Wert. 
= M.—J. D. Brown, Basil; Jacobs 
& Cherrington, Wellston; Ward & Boyle, 
Circleville; W. B. Lewis, Lebanon; C. F. 
Smith, Upper Sandusky. 
Pennsylvania—I. L. Eddington & Co., 
Batavia. 
Queen—W. A. Nichol, St. Clairsville; 
I. L. Eddington & Co., Batavia; J. W. 
Steiner, Orrville; 


New Lexington. 
Queen City—R. B. 
Cc. and R. A. Madden, Continental. 
Royal—C. H. Curtise, Kent. 
St. Paul—Francis & Ramsey, 
town. 
Star—R. E. Eblen, Wellston. 
Spring Garden—C. J. Swift, Cleveland. 
Union, N. Y.—B. M. Hastings, Akron; 
Clapper & Clapper, Newark. 
Western, Ont.—C. H. Ansted, Carthage. 
Westchester—Almeron Crandall, Lorain; 
A. W. Lee, Pomeroy. 

Western, Pa.—Mary A. Cheever, Belle- 
fontaine; J. E. Sawhill, Cleveland. 
Phenix—W. E. Chappel, Sylvania. 
Royal.—T. L. Flattery, Wooster. 
Union, N. Y.—C. 8S. Hoskinson, 

ville; P. De Allen, Sandusky. 


Youngs- 


Zanes- 





OHIO NOTES 


The British America transfers 
Kountz. Stieg & Co. to E. H. 
Toledo. 

The Zenobia Insurance Agency at Toledo 
has been sold to the Franklin Loan and 
Land Company. 

John A. Pentland & Co. of Cincinnati 
become Hamilton county general agents of 
the Church & Dwelling Fire Underwriters. 


Grinnell sprinklers have just been in- 
stalled in the Bronson-Walton Company 
metal works at Nottingham, near Cleve- 
land. Line of insurance, $140,000. 

The Grain Dealers National Mutual of 
Indianapolis, of which C. A. McCotter is 
secretary and which recently entered Ohio, 
has appointed J. W. McCord of Columbus 
as state agent. 

The Lumbermens Mutual of Mansfield in 
its semi-annual statement shows cash as- 
sets $277,087, reserve $102,587, net cash 
surplus $173,000. contingent assets $615,524, 
dividend for 1906, 35 percent. 

The Buckeye Insurance Agency of New- 
ark was incorporated by F. P. Kennedy, 
Charles H. Spencer, E. W. Crayton, Ed- 
ward Thomas, Ed Kibler and James N. 
Wright. The capital stock is $600. 

At Mineral Ridge, O., the new form of 
the Mineral Ridge Manufacturing Com- 
pany shows a total insurance of only $25,- 
000, while the value is $56,700. Companies 
- calling for the 80 percent reduced rate 
clause. 


from 
Witker at 





WEST VIRGINIA NOTES 


The Fidelity Fire of New York, Guardian 
Fire of Pittsburg and Firemans Fund In- 
surance Corporation have applied for li- 
— to transact business in West Vir- 

nia. 


The Southern Underwriters of Greens- 
boro, N. C.. will enter West Virginia about 
Aug. 1, and will appoint C. D. M. Showal- 
ter of Roanoke. Va., special agent. Assist- 
ant Manager Paul W. Schenck will also 
make a visit through the state. 


It is reported a line of $60.000 on the 
property of the Oil Well Supply Company 
at Parkersburg, W. Va., has been placed 
in New York, in old line companies, by the 
Pittsburg office of the concern. The iron 
safe clause required is omitted, and com- 
panies are calling for its insertion. 





Milwaukee Fire Insurance Co. 


MILWAUKEE, WISCONSIN 





Statement July Ist, 1906 


OO Ee 
Reserve for Re-Insurance..-------++++++++++ 300,064.02 
Reserve for Unpaid Losses California 
Conflagration ...-...-- ry re 185,507.00 
Reserve for all other Unpaid Losses........... 20,196.16 
Due Re-Insurance Companies for Premiums. . . 794.96 
. 3 | FR RRRp ERT: 95,401.08 
Total Assets, - - $801,963.22 
Schedule of Assets 
I eas tsk ah de ddubabad heads hanaeeee iaedet® $346,060.00 
SN Oy ES GE SONNE SID oc cpus nccccansccecscesescrasessess 246,318.10 
vo ee O° ee OT TTTT TTT CT TT TIT TT TUT TT CCT eT Ty , 2,686.16 
CO IE sins baidcduemeanenes Sas iad beseah ee sedeaRsatesen 178,093.12 
Premiums in Course of Collection............... Natdenersecetinseds 38,898.55 
EE MN CUPUUIN EOIN S occ cvcsccesecso secvaseressnecevessen 2,867,09 
Other Assets............ peebssbhoesaiicoken pidaorontensnen ee vereeee 4,687.50 
$819,610.52 
Deduct— 
Reserve Retained for Re-Insurance Company.... teseeeeueeeens 17,647.30 
Total Assets, - rm $801,963.22 





WILLIAM L. JONES, President H. A. NOLTE, Secretary 
JOHN C. DICK, Vice-President G. W. GROSSENBACH, Ass’t Sec’y 
CHAS. H. YUNKER, Treasurer 


DIRECTORS 


PRED VOGEL, Jr. CHAS. FP. PPISTER FRED T. GOLL 
CHAS. H. YUNKER ROBERT NUNNEMACHER JOHN C. DICK 
WILLIAM _L. JONES HORACE A. J, UPHAM CHAS. G, STERN 
FRED. PABST DR. JOSEPH SCHNEIDER SEB. BRAND 
JACOB E. FRIEND WILLIAM FINGER 





Agents Wanted in All Desirable Locations 











53D ANNUAL STATEMENT 


V Er canienaewes $ 500,000.00 

Sumronce 2 Company Assets (to protect policyholders)... 2,960,864.15 

of ¥! Net surplus to policyholders........ . 1,857,261.55 

W.H.STEVENS, - - _ President Net surplus to stockholdors.......... 857,261.55 
JOHN Q. ADAMS, - - - Secretary 


Frep. W. WILLIAMS, State Agent, Michi 
N. T. JULIAN, Special Agent, Ohio and West Virginia, Columbus 
Gus M. Wise, Special Agent, Indiana and Kentucky, Indianapolis 
CuAs. R. MCCABE, State Agent, Illinois and Wisconsin, 195 La Salle Street, Chicago 
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The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Cash Capital . - . $200,000.00 Re-insurance Reserve - . $656,850.49 
Reserve for all other Liabilities 104,508.99 Net Surplus - . - 284,957.62 
Total Assets - - - $1,196,817.30 
GEORGE BRUMDER, President GUSTAV WOLLAEGER, Jr., Vice-President 


FRANK DAMKOEBLER, Secretary W. C. HUGHES, Supt. of Agencies 
W. B, BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 


H. A. BARTELS, Speeial Agent J. T. KIRKWOOD, Special Agent 
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MICHIGAN AND INDIANA. 


UGLY 








STRAIN ON AS TO RATES 





Indiana Field Organizations Have Not 
Agreed as to Future Policy—League 
Stands by Its Position 





Indianapolis, Ind., July 18—(Special 
Correspondence.)—The fire insurance’ sit- 
uation in Indiana has not improved dur- 
ing the week owing to the strain between 
the two field organizations. The Indiana 
State Board members are powerless in 
the premises, as they have received in- 
structions from union managers not to 
oppose the Dean schedule and to apply 
the increased rates. 

The Indiana League, the non-union or- 
ganization, objected because its members 
were not consulted before the advance 
was promulgated. At the meeting of the 
league, it was voted to ratify the action 
of the executive committee in instructing 
the inspectors to withdraw the increased 
rates so far as the league members were 
concerned. ‘This leaves the union compa- 
nies requiring the increased rates and the 
non-union companies not insisting on them. 
State Agent Penfield of the Germania 
was the only league member to vote 
against the resolution ratifying the action 
of the league’s committee, but his vote 
was in the negative on instructions of his 
manager. 

It is understood that some of the non- 
union companies individually will instruct 
their agents to get the increase. The 
league, as a body, voted against it and it 
is now up to the individual companies as 
to whether the increase will be gotten. 
The league members state that if they 
had been consulted in the proper way 
there would have been no trouble regard- 
ing the advance and even the Dean sched- 
ule might have been agreed to. 

The last meeting of the league was a 
very spirited one and a number of mem. 
bers stated that the usefulness of the 
league was gone if it was to have no 
voice in the state’s affairs. Some of the 
members talk about withdrawing from 
the league owing to the way its members 
were treated. 

The league claims that the state board 
dominates the inspectors. The case of 
the Pennsylvania Glass Factory No. 2 at 
Anderson, Ind., is cited. The rater of 
the league stated that he called with a 
non-union agent of Anderson on Secretary 
Sellers of the state board requesting that 
a rerating be made on this plant. The 
league’s rater declares that Secretary Sell- 
ers stated that the plant had been in- 
spected frequently and the rate could not 
be changed. The league claims that 
within two weeks the state board had the 
rate decreased on this plant for a union 
agency. 

The league members wanted the state 
board’s assurance that if these increased 
rates would be ratified, they would not be 
withdrawn or any change made without 
consent of the league, but the state board 
could not enter into such a pact. 

* 


Indiana League members believe they 
have the better of the argument so far m 
the controversy over the rate issue. They 
have made their position plain. They are 
united and their action, they say, prac- 
tically makes void the promulgation of the 
advance by the governing committee of 
the union, for with thirty or more com- 
panies taking lines at the old rates it will 
be vain for fifty or more other com- 
panies to try to maintain an advance. 

The league holds that it would be fool- 
ish for it to make the advance without 
some agreement with the state board or 
the governing committee, for the latter 
might withdraw without notice to the 
league, as it made the advance without 
consulting the league, and before the non- 
union agents would find out the advance 
had been canceled the union agents would 
have gotten the business at the lower 
rates, 

If the governing committee is the whole 

thing in Indiana, the league members say 
it is a good time right now to find it out, 


but they believe the non-union companies 
will have something to say in rate-mak- 
ing in the state. It is said the state board 
and the league had arrived at a satis- 
factory plan of co-operation which they 
were about to proceed with when the 
governing committee “butted in” with its 
orders and “queered” the game. 

Surveyor Clark of the league says the 
league will still co-operate with the state 
board and the latter with the league in 
many ways, such as correcting bad prac- 
tices by any member of either organiza- 
tion. He says that there is universal de- 
sire on both sides for co-operation. 





Complaint at Traverse City 
Some of the local agents at Traverse 
City, Mich., complain of rate-cutting and 
rebating on part of one or two offices, 


which is serving to stir up the situation 
there. 





Try to Block the Game 

Local agents of Michigan have discov- 
ered that the Michigan United Railways 
Company is trying to place its schedule 
of $400,000 through New York brokers, 
but as yet has not succeeded. Both 
agents and field men are trying to block 
the procedure. 





Fires Thought to Be _ Incendary 

Insurance companies have been con- 
siderably worked up over the numerous 
fires at Port Huron, Mich., which have 
been attributed to defective electrical 
equipments. Accordingly, J. Mont- 
gomery, electrical inspector of the Michi- 
gan Inspection Bureau, made an inves- 
tigation and found that in most cases 
there seemed to be no good reason for 
supposing the fire to have an electrical 
origin. The general impression seemed 
to be that a considerable number of the 
fires were incendiary. 

One special agent is of the opinion that 
the fires were caused by defective elec- 
trical equipments, all reports to the con- 
trary notwithstanding. The Michigan In- 
spection Bureau advised that the newer 
equipped risks seem to be in good shape, 
but that the old equipments had never 
been inspected and would not be unless 
the companies required the electrical 
clause provided for in the policy, which 
would then have a tendency to bring 
about inspections of the old equipments. 
The companies recognize the importance 
of action along the lines suggested by the 
inspector and are issuig the necessary ad- 
vices to their local agents. 





Gaukler Sells His Interest 

Arthur H. Gaukler has disposed of his 
interest in the Detroit Insurance Agency 
of Detroit to his partner, George J. 
Gnau. Mr. Gaukler will devote his time 
to his electric park at Detroit which has 
become quite an enterprise. Mr. Gnau is 
well liked by the fraternity. 


Will Inspect Wires 

One of the Indianapolis patrolmen was 
instantly killed Saturday as he inserted 
his key in one of the patrol boxes, by 
an electric current, supposedly from a 
high-tension wire of an electric light com- 
pany coming in contact with the Game- 
well system wire. T. M. Goodloe, man- 
ager of the fire inspection bureau, 
promptly offered to the city authorities 
the services of four electricians to ex- 
amine the exposed high-tension wires in 
the city, and the mayor accepted the 
offer. The city electricians will co- 
operate. 





Clever Dodge Worked 

A clever dodge has just been un- 
earthed in connection with the insurance 
for the Northern Lumber Company at 
Marquette, Mich. Ordinarily, insurance 
was written to cover on logs while piled 
on the banks of the mill pond, west of 
the mill. An endorsement has been at- 
tached to policies transferring insurance 
to cover lumber in the yard, east of 





mill, and the companies are asking that 





the policies be canceled on a short rate 
basis and new ones issued in new lo- 
cation. Agents come back with the al- 
legation that this arrangement was agreed 
upon by certain special agents, and the 
matter is being looked into. 





E. R. Chandler Sells Interest 

E. R. Chandler has disposed of his in- 
terest in the Chandler & Burwell agency 
at Detroit and is now located in Seattle. 
His brother, R. Z. Chandler, gets the in- 
terest and the firm will continue under its 
present name. 

It is state agent of the Globe & Rutgers 
and Delaware of Dover for Michigan, 
general agent of the Queen City Fire for 
Michigan, sole agent in Detroit for 
the Armenia, Allegheny Fire and first 
agent of the Western of Pittsburgh. 





Indianapolis Agents Protest 

The Indianapolis Association of Local 
Agents, at its last meeting, protested 
against the recent advance in rates on 
mercantile risks outside the congested 
district, and a strong effort will be made 
to have the added rate withdrawn. The 
agents say these risks are scheduled high 
as it is, and if an increase is to be made 
at all it ought to be in the congested 
districts, where several or all may burn 
at once; not on widely scattered risks 
on the outskirts. 





Michigan Agency Appointments 


Agricultural—F. A. Foster, Ludington; 

C. R. Johnson, Pentwater. 
Concordia—J. H. Bidwell, 
Capital—David Carl, Richmond. 
Caledonian—J. E. Jones, Menominee. 
Continental—J. C. Bradley, Camden. 
Federal—McBratney & Klumpp, Sagi- 

naw; J. M. Huellmantel, Traverse City. 
Franklin—G. E. McArthur, Eaton Rap- 


Ss. 
Granite State—S. R. Birchard, Bay City; 
J. P. Higgins, Dowagiac; J. H. Bidwell, 


Lapeer. 


Lapeer; Cyrus Spellman, Ontonagon. 
ao Union—C. B. Mersereau, Manis- 
tique. 


> . & G., Eng.—H. M. Collins, 
Blissfield. 


Hartford—P. H. Jago, Bennington. 

N. B. & M., Eng.—Schobert & Erickson, 
Ironwood; Alfred James Company, Te- 
—> 

N. W. Nat’l—P. T. Colgrove, Hastings; 
A. M. Fleischhauer, Reed City. 

New Jersey—C. H. Garrett, Kalamazoo. 

Northern, Eng.—Edwin Van Tuyl, Bay 


ty. 

Ohio German—David Carl, Richmond; 
G. W. Phillips, Jr., Romeo. 

Prussian Nat’l—A. J. Ejiker, Greenville. 
Security, Ct. —Katherine M. Daly, Mar- 
quette; J. A. St. John, Montgomery. 





MICHIGAN NOTES 


J. C. Gill & Son have opened an insur- 
ance office at Chesaning, Mich. 

The Delaware of Dover has named John 
S. Burwell of Detroit as its attorney for 
Michigan, vice E. R. Chandler. 

Fred Roper. who has been paying teller 
in the First National bank at Menominee, 
Mich., has purchased the interest of C. W 
Hutchinson in the agency of Cox & Hutch- 
inson of that citiy, and the firm name is 
changed to Cox & Roper. 

A coroner’s jury at Saginaw has ren- 
dered a verdict that fire caused the Cosen- 
dal dye house explosion in that city, which 
arouses some discussion there as to the 
liability of fire and plate glass companies 
on the loss. Local insurance men are said 
to differ in their views as to the re- 
sponsibility for plate glass losses under 
fire insurance policies. 





INDIANA NOTES 


The Dean schedule is being applied to 
Elkhart, Ind. 


The sprinkler equipment being installed 
by the General Fire Extinguisher Com- 
pany in the A. Kiefer Drug Company’s 
store at Indianapolis will be in operation 
about Aug. 15. 

There has been an overhauling of the 
Elwood fire department, with Fire Chief 
Leeson and three firemen discharged for 
insubordination. John Snyder becomes 
chief and the places of the others have 
also been filled. 


Because of a large number of incendiary 
fires in the neighborhood of Otwell, Ind., 
several companies have canceled policies. 
The town has no fire department and there 
have been over a dozen fires there the 
last year of mysterious origin, but gen- 
erally credited to incendiaries. 

At Frankfort, Ind., an ordinance provid- 
ing for the bonding of electrical contractors 
and the inspection of all wiring by the 
superintendent of the municipal plant has 
been adopted by the city council. Formal 
applications and permits are now required 
previous to the starting of any new work, 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


INCORPORATED 1840 


Losszs Paip To DatTzE 


$3,832,556.00 


CariTau 


$300,000.00 


AGENTS WANTED 


CuIcaGo Orrics, 159 La SALLE Sr. 
Luioryp V. Wartxine, Assistant Scr. 








ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gro. L. Curistian, President 
Rosexgt Lecky, Jr., V. Pres. and Secy 
Assets - - - ° $718,861.04 
Surplusto Policyholders - 830,172.05 
Only $3,500 (reinsurance) in San Francisco Fire 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 


Genoral Agents 
159 LaSalle St. CHICAGO 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


Wants good agents in Wisconsin, Illinois 
and Mitnesote. 

If the liability ofa omnes in proportion 
to its sssets is a good TEST, we invite 
comparison with ‘he companies you 
represent. 


J. M. KRALOVEC, Gen. Agt. 
Cesk County Chicago 


F. A. KREBLA, Secy 
Home Office 


AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 


Organized 1846 








Assets Jan 1st, 1906 - 
Cash Capital : : 
Net Surplus - - 


$6,005,357.60 
600,000.00 


2, 430,459.42 
FIRE AND TORNADO INSURANCE 


WESTERN DEP’T, ROCKFORD, ILL, 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


on business continuously under the same 
ement since 1872. 
pplications from leading agencies 
soligieed. 


Henry P. Magill & Co. 
General Agents 


184 La Salle Street Chicago 


GERMANIA 


Fire Insurance Company 
NEW YORK 











ORGANIZED 1859 





Cash Capital, - . 
Assets, - - 
Net Surplus, - - 


perio 
835,795 7 
pay i 669 92 





HEAD OPFICE: 








or alterations or repairs in the old work. 


Cor. William and Cedar Streets. 
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IN ILLINOIS AND WISCONSIN. 


OFFICERS HAVE BEEN ELECTED 








Illinole Bankers Fire of Mt. Vernon Now 
Has Its Staff Completed, with 
J. O. Beck, Manager 





The Illinois Bankers Fire of Mt. Ver- 
non, Ill., the new company promoted by 
J. O. Beck, formerly in the field for the 
—— has elected the following of- 

cers: 


President—S. H. Watson, one of the 
most prominent men both in business and 
politics in southern Illinois. 

Vice-President—Adam Culli of Culli 
Bros. & McAtee, a large general merchan- 
dising house of Mt. Vernon. 

Secretary—R. E. Hickman of Benton, 
Ill., attorney and local insurance agent. 

Treasurer. Howard, one of the 
best-known business men of southern IIli- 
nois. He is the organizer of the large 
wholesale grocery of Howard & Casey 
Company, as well as the organizer and 
eashier of the Jefferson State Bank at 
Mt. Vernon. 

Manager—J. O. Beck. 

Directors—S. H. Watson, Adam Culli, 
R. E. Hickman, Dr. Andy Hall, William 
Wham, Dr. L. C. Morgan, J. H. Rackaway, 
Jo. T. Howard, J. O. Beck. 





Wisconsin Agency Appointments 


Camden—D. J. Healy, Manitowoc. 
Capital—B. T. Davis, Oshkosh. 

Com’! Union, Eng.—Hocking & Thomas, 
Dodgeville. ‘ 
County, Pa.—D. J. Healy, Manitowoc. 
Delaware—H. F. Stehlow, Hartford; 
Paul Reuther, Sheboygan. 

Equitable—E. F. Daniels, Iron River. 
Glens Falls—Meloy & Brewer, Cuba 
City; F. E. Shultz, Baraboo; A. P. Gale, 
Wonewoc. 

Indianapolis—F. W. Humphrey, Shaw- 
ano; Monroe Blandin, New London. 

State of Ill. —Franklin Gould, Cambridge. 
—* & Lancash.—C. B. Culbertson, 
tanley 
— Com’l—August Dietrich, Milwau- 


“Mich. F. & M.—Barnes-Weesner Agency, 
Rhinelander; Elmer H. Palmer, Antigo. 

New Hampshire—Franklin Gould, Cam- 
bridge. 

N. B. & M., Eng.—L. C. Currier, Stough- 
ton; L. J. Byers, Ingram; A. F. Hoffman, 
Iron River. 

Northwestern F. & M.—Bruns & Guenth- 
er, Sheboygan; R. J. Havenor, Waupaca. 

& N. W. Nat’l—A. H. MecMicken, Milwau- 
ee. 


Orient—R. M. Gailey, Chippewa Falls. 
Palatine—N. E. Lane, Phillips. 
Phenix—Evans & Raubenheimer, Be- 
loit; H. L. Kyle, Downsville; A. F. Hoff- 
man, Iron River; T. J. Crowley, Pittsville; 
W. L. Heindel, South Wayne; Hamilton, 
Mueller & Co., Two Rivers; J. H. Rogers, 
Jr., Victory; Robert Crowlry, Melrose. 
Pheenix, Ct.—E. A. Ketcham, Wittenberg; 
F. H. Dean, Seymour. 

Reliance—H. F. Strehlow, Hartford; A. 
Drotning, Stoughton. 

Royal Exch.—Hariet Roberts, Beloit. 
Union, Pa.—D. J. Healey, Manitowoc; G. 
B. Marvin, Jr., La Crosse 

N. W.’ Nat’ Franklin Gould, Cam- 
bridge; W. C. North, Fox Lake. 
2 Pennsylvania—Christie & Crawford, Ber- 
n. 

Pheenix. Eng.—Charles Erickson, Houl- 
ton; A. F. Hoffman, Iron River. 
Queen—A. F. ae a ng River; 
H. E. Rohlf, Hayward; . Wheeler 
Ins. Agency, Wausau 

Security, Ct.—E. A. Buckholz, Nesh- 


Western, Pa.—Herman Pereles, Mil- 


Western, Ont.—James Morgan, Madison. 





Committee to Go to Bushnell 
A joint committee from the field or- 
ganizations will visit Bushnell, Ill, July 


24, to get the agents together and 
straighten out rate difficulties. 





Illinois Agency Appointments 


4#tna—I. C. Black, Arlington; Scott 
Crain, Bureau; F. D. _ Wicks, aledonia; E. 
D. Husted, Cornell; L. . Elvin, De Wit 
A. A. Wolf, ———- i? “M. Turner, — 
nepin; M. K. Cra ft, Kangley; Conrad Lin- 
der, Leinare; W. H. Rigdon, Lincoln; W. 
Bates, Lincoln; E. A. Mathis, Magnoli a; 
Urle and Otto Fitzpatrick, Mattoon; A. C. 
Kidd, Portland; O. P. Carrol, Putnam; A. 
B. Chesebro, Saunemin; S. H. Lawless, 
Seatonville; Andrew, Troy Grove; 
A. Schumacker, Varna; C. H. Van 
Deusen, Verona; James A. Riley, Chicago. 
fgricultural—Barney S. Rozynek, South 

go. 


American—J. L. Brock and C. W. Guth- 
rie, Bethany; Frank Dodson, Armstrong; 
J. A. Brown, Blue Mound; H. E. Briggs 
and J. O. Vosseller, Jacksonville; E. V. 
Samuelson, Orion; C. W. Cornwell, Mel- 


rose. 
Atlas—P. A. Brosseau, Kankake 
British America—Timothy I. and ‘Thomas 


é.. Bourke, Chicago; John Gillmore, Mo- 





Caledonian—John Watson, Grand Cross- 
ing; Eugene and E. L. Cook, Humboldt; 
John Krieter, Lake View 

Citizens—W. G. ‘Wilson, Kinmundy; G, 

er, Farina. 

‘Com’! Union, Eng.—F. P. Dymond and 
Edwin Austin, Libertyville. 

Cc B. B. Casseday, Litchfield; 
M. J. Beverly, Maple Park; C. H. Rose, 
Pickneyville; J. F. and U. 8S. Elliott, St. 
Charles; ~ L. Stump and R. P. Bricker, 
J. Erskine, Waukegan; E. V. 
ya 2 eS, Ira Brown, Wheaton; J. 

Godard, Yorkville. 

*‘continental—Louis and P. S. Platt, Dan- 
ville; J. C. Scott, Stillman Valley; Mrs. E. 
B. Philo, La Grange; E Ericson, En- 
glewood; D. M. Culver, Glencoe; C. A. 
Low, Norwood Park; R. McKee and W. N. 
Janesy, Englewood; P. D. Shields, Henry; 
Frank May, Chicago; J. C. Conner, Cres- 
cent City; E. C. Richoz, Gectwine. 

Cosmopolitan—F. Q. Du Von, Galesburg; 

A. L. Champion, Pekin; Joseph Kopf, 
Streator; E. A. Camlin, Rockford; C. A. 
Harris, Champaign; D. G. Moore, Danville; 
J. N. Boyd, Colchester; W. F. Thayer, 
Aurora; O. J. Nelson, Morris; E. J. Abt, 
East St. Louis; B. G. Vasen, Quincy y; E. 8S. 
Sherwood, Springfield; Cc. N. Stoll, Joliet; 
Ludwig and Maurice L. Stern, Joliet; 
J. Changnon, St. Ann; Chas. A. Cummings 
and S. K. Hatfield, Peoria; Cc. E. Hodgson, 
Rock Island; H. B. Wise, Decatur; V. E. 
Kannally, Sterling; W. J. Parks, La Salle; 
J. O. Dowd, Monmouth; Adolph Loeb & 
Sons, Chicago; G. F. Hildebrandt and 
Eugene Wilson, Witt; R. S. es ad 
Venice; A. E. Woodford, Princeton; J. 


Gerisch, Chenoa. 
Y.—P. A. McGire, Carl- 


‘ Ger. Amer., N. 
on. 

Germania—J. W. Cook and Bruno Kowa- 
lewski, Chicago; Louis Conrardy, La 
Ha E. A. Spencer, Marseilles; Wm. 
Gall on, Mounds; W. H. Miller. Mt. Morris; 
J. A. Petrie, Greenview; R. E. McNamara, 
Hyde Park; " Briggs, Jacksonville; 
J. O. Vosseller, Jacksonville; Edward Lee, 
Warner, Mackinaw. 
Haweye—W. H. Damron, Basco; M. T. 


Home—J. rey. * Collins, Manchester; W. S. 
Copeland and S. H. Aldridge, Plymouth; 
Cc. F. Wheeler, Prairie City; J. ‘ Roy, 


gins, Atlanta; W. A. Lee, Casey; G. W. 
Hamilton, Princeton; J. L. Brock and C. 
A. Guthrie, Bethany. 

Indianapolis—T. i Miller, Macomb. 

a oO. McCasland, East. St. 
Louis 

North America.—C. R. Corwine and Ben 
Myres, Lincoln; Harry Y. Peters, Chicago; 
Davis & Son, Monmouth; T. A. Baker, 
Buaier Hill; G. D. Black, Franklin Grove; 

L. E. York, Harrisburg; O. L. Cline and 
J. C. Tippett, Monticello; Otto Fitzpatrick, 
Mattoon; J. M. Harris ‘and C. W. Crim, 
West Frankfort; G. E. Smith, Byron; Ww. 
D. C. Threshie, Dunlap; A. G. Brewster, 
Port Byron; E. G. Payne, Rockefeller; 
em F. Ream, Depue; C. C. Olcott, Keiths- 
urg. 

L. & L. & G.—J. M. Harris and C. W. 
Crim, West Frankford; J. H. Weslepp, 
Maroa. 

Mechanics—W. L. Blanchard, Chicago. 

Mich. Com’l—A. F. Gable & Son, Peoria. 

Nat’l Union—R. P. Vickrage, Pana. 

New Jersey—J. L. Lind, Peoria. 

N. B. & M.—H. J. Weller and B. B. Ives, 
Kenney; W. H. Whitlock and J. T. Laird, 
Arthur; Ira B. Lynn, Bushnell; Ethyle L. 
Appleton, Berwyn; Henry Snider and John 
Judy, Westville; W. A. McMahon, George- 
town; J. J. McElroy, Effingham;  * 
Volle, Mt. Pulaski; Alfred A. ea a Chi- 
cago; P. R. Sperry, Alexis; Cc. Melton, 
Maquon; W. A. Lockwood, y et Urley 
and Otto Fitzpatrick, Mattoon. 

Royal Exch.—Ella Stadelmann, Amanda 
M. Hattendorf, D. C. McKennon and F. B. 
Clemmens, Chicago. 

Royal—Hazel E. McKee, Oak Park; R. 
E. Trickle, Rantoul; E. Ww. Mosehel, Mor- 


ton 

__ Security, Ct.—Phineas Morrow, Geneseo; 

C. Miller, Pittsfield; J. L. Brock and C. 
W. Guthrie, Bethany; Russell Tuthill, 
Anna. 

Sun, ~ oe J. Price, Chicago; S. M. 
Owingo, Mattoo 

Wontchenter—J. F. Gillmore, Moline. 
Central Acci.—C. R. Moses, Youngstown. 

Security—C. L. Maxwell, Champaign; J. 
2 ts and H. Lowe, Minier; R. J. Bills, 
Clyde. 

Doring Garden—H. E. Schreiner, 
Rock Island; Phineus Morrow, Geneseo; 
Charles Becker, By ages G. Ww. Huffer, 
Coffeen; Wm. Wylde, Greenup; C. H. 
Brown, Ashley; F. W. Neebur, Pittsfield: 
J. M. McCullough, Jacksonville; E. F. 
Hempstead, Mendota. 

Sun, Eng.—J. A. Beaird, Olney; T. H. 
Durst, Waukegan. 

Teutonia—R. E. Guliek, Sones L. 
R. Hetherington, Kankake 

Union, Pa.—Henry P. Magill, Chicago. 

Union, Eng.—Henry F. Belde, Peoria. 

Western, Ont.—J. S. Gillmore, Moline. 
Western, Pa.—Heydecker & Son, Wau- 
kegan; Wiley and Otto Fitzpatrick, Mat- 
toon; C. G. Barnwell, Litchfield. 





Opposition at Belleville 


Considerable interest is being taken in 
the attitude of the business men of Belle- 
ville, Ill, who have rebelled against the 
recent increase in rates promulgated a 
that point by the East St. Louis compact 
office. There are a number of factories 
and special hazards in the city on which 





the increase applies. The business men 
take the ground that rates are high 
enough and they are now casting about 
to see whether they can get their insur- 
ance placed at a lower figure. They are 
in conference with some of the mutuals 
and interinsurance organizations. 





ILLINOIS NOTES 


H. P. Zimmerman has opened an insur- 
ance Office in the Y. M. C. A. building at 
Elgin, Ill 

Frank Adkisson of Clinton, Ill, special 
agent of the New York Underwriters, is 
seriously ill with typhoid fever. 

A warrant was issued recently for the 
arrest of Leonard Larson, an insurance 
agent of Rockford, Ill., charging him with 
issuing a bogus check. 

At Elgin, Ill., the ordinance regulating 
electric wiring is now ing enforced. 
Formal applications and permits will be 
required of contractors before doing work. 
The standard for wiring is being con- 
stantly improved and will soon be in full 
compliance with the national code. 





WISCONSIN NOTES 


Fish & Schulkamp succeed Schlimgen & 
Schulkamp at Madison, Wis 

At Wausau, Wis., the plant of the Chi- 
cago Excelsior Company has shut down, 
with no prospect of a resumption of opera- 


tions and the sprinkler equipment out of 
service. 


The board of directors of the Milwaukee 
board have found one of the members 
guilty of cutting a rate, and imposed a 
fine of $50. The member has filed an ap- 
peal and the matter will come up before a 
trial board at an early date. 


It is reported the plant of the New Cen- 
tury Chair Company at New London, Wis., 
is to be entirely sprinkled, the owners 
using equipment and sprinklers of unap- 
proved style. A preliminary examination 
indicates that the service will fail to pass 
several of the various standard tests em- 
ployed by the underwriters’ laboratories. 





GENERAL WESTERN NOTES 


The Fidelity Fire of New York has been 
admitted to Nebraska. 


8S. E. Carey, president of the Iowa State 
of Keokuk, died last week. 

Oklahoma licenses have been issued to 
the Firemens Fund Corporation and Globe 
& Rutgers. 

The Fidelity of New York has been ad- 
mitted to Minnesota, as has been the 
Firemens Fund Corporation. 


F. W. Bowers, Missouri state agent of 
the Pheenix of Hartford, is at present as- 
sisting in the work of the western depart- 
ment at Cincinnati. 


New rates went into effect at Grand 
Forks, N. D., July 1, after the city had 
been rerated. They represent a reduction 
of about 5 percent from the old rates. 


The General Fire Extinguisher Company 
is equipping the J. L. Brandeis department 
store, Omaha, Neb., with automatic 
sprinklers, which will be in operation 
about Oct. 1. 


William Logan, vice-president of the 
Iowa State, will be elected president to 
succeed the late S. E. Carey. Mr. Logan 
is president of the State Central Gavings 
Bank of Keokuk. 


The plant of the Winona Wagon Com- 
pany at Winona, Minn., equipped with 
Niagara-Hibbard sprinklers, is placed in 
the Western Factory Insurance Associa- 
tion to the amount of $250,000, being $6,500 
for each company. 

Since March the following new com- 
panies have entered Oklahoma: Columbia 
yd Omaha, Firemens of Newark, North- 

estern F. & M., Freeholders, Union of 
Philadelphia, Reliable of Tulsa, Capital of 
Des Moines and Merchants & Bankers of 
Des Moines. 

Automatic sprinklers will be working in 
a few days in the building of the Union 
Bank Note Company at Kansas City, Mo. 
The Noyes-Norman Shoe Company has let 
the contract to the Standard Fire Extin- 
guisher Company for a ee which will 
be in operation about Oct. 1. 


MISCELLANEOUS NOTES 


The Canners Mutual Fire Insurance 
Company has about completed its organi- 
zation. The company will be operated by 
the National Association of Packers of 
Pure Canned Goods. The canners claim 
that the rates of stock companies are too 
high. 


The governing committee of the union 
has announced the amendment of the tor- 
nado rates and rules so as to include 
cement mills among the risks which shall 
pay 50 cents for one year, 75 cents for three 
and 1 percent for five years, and to be 
subject to the 50 percent or higher re- 
duced rate average clause. 

Hugh Scott, private secretary to Bird 
S. McGuire, delegate in Congress from 
Oklahoma, has resigned, to become assist- 
ant secretary of state under Charles H. 
Filson, territorial secretary and ex-officio 
insurance commissioner. Mr. Scott will 
have charge of the insurance department 
in the office of the secretary. 





THE WEST AND NORTHWEST. 


GRAIN IS REPORTED UNINJURED 








Fiax Seed Removed from Concrete Tanks 
Near Peavy Elevator Found to 
Be Ali Right 





The companies carrying grain for the 
Globe Elevator Company, contained in 
concrete tanks near the Peavy elevator, 
Duluth, which latter burned last January, 
are receiving further encouraging reports 
in the matter of no claim for damage. In 
April the Western Adjustment Company 
advised companies interested that until 
the grain was removed from tanks it 
would not be possible to determine 
whether they were liable. The adjust- 
ment company now advises that examina- 
tion has been made, with inspectors, as 
grain was removed from the tanks. Up 
to date 70,000 bushels of flax have been 
transferred to boats and shipped out, this 
grain being passed by the state grain in- 
spector as being perfect in condition. 

Superintendent Searles of the elevator 
company reports that in all probability 
there would not be any claim, but, as there 
are yet about 90,000 bushels of flax to be 
shipped out, he will not consent to release 
the companies until that grain can be 
examined. Indications are the companies 
will escape liability, although the handling 
of the case has been far more expensive 
and troublesome than the adjustment of 
ordinary grain losses, where the damage 
is perceptible and admitted. A final re- 
port will be made in a short time. 





One More Mutual Gone 

The Citizens Town Mutual of Kansas 
City, Mo., which has been operating for 
three years, has gone to the wall. Its 
officers report that it has $1,600 with 
which to pay losses, which would pay 
about 23 cents on the dollar of its 
claims. The law is so crude that it is 
said the claimants have no recourse but 
to settle at this figure. 





Minnesota Agency Appointments 


72tna—C. A. Smith, ppenione: Odell & 
McMoen, Marshall; a McGovern, De 
Graff; O. G. Hough, Kerkhoven. 

_ American, N. J.—A. W. Nary, Maple 
wake, 
Buffalo German—F. J. Koster & Co., 
Minneapolis. 

Calumet—T. G. McWithey, Cloquet. 
Capital Fire—C. W. Newberry, Crooks- 


ton. 

Continental—K. O. Sandum, Bricelyn; J. 
A. Barton, Two Harbors; I. C. Doyle, 
Canby. 

Delaware, Pa.—John Devenney, Morris; 
S. H. Aker, Montevideo. 

German, Peoria—Jacob Rydall, North 
Branch; L. Strom, Lake Crystal; Alfred 
Massey, Madelia. 

Germania—Frank Mansfield, Arlington; 
W. P. Cobb, Lake Crystal; E. C. Farmer, 
Madelia; John O’Meara, Green Isle. 

Glens Falls—J. J. Purcell, Ortonville; G. 
J. Hewson, St. Paul. 

am. Brem.—A. L. Dean, Sandstone. 
ent. & Lanc.—W. Kraemer, Granite 
alls. 

Mercantile—Erickson & Schweetzer, Fer- 
gus Falls. 

Mich. Com’l—O. J. Skjei, Madison; J. M. 
Severens, Montevideo; H. C. Peterson, St. 


aul. 

Milw. Mech.—N. J. Amble, Peterson, J. 
8S. Jacobson, Harmony. 

National, Ct. —Albert Berg, Beaudette; 
Whitney & Harmer, Claremont; C. B. Ken- 
ney, International Falls; C. A. Holt, North 
Branch; C. Mathwig, Warren; Alfred 
Stinson, St. Paul. 

New Hampshire—C. L. 
Cloud. 

Niagara—D. H. Lawrence, Two Harbors; 
P. M. Johnson, Aurora; F. B. Myers, Biwa- 
bik; J. B. Roff, Eveleth; A. C. Eastman, 
Litchfield; W. F. Waldhoff, Foreston; T. 
w. Allison, Se Henry Xalb, Rochester. 

N. B. & M.—F. M. Beach, Lyle; Silas C. 
Bruce, Mabel. 

North River—P. F. Ruge, Faribault. 

_— Union—F. E. Dahlgren, Alva- 
rado. 

Orient—W. T. Kirke, St. Paul; F. 8S. Bur- 
ley, Luverne. 

Pheenix, Eng.—C. L. Atwood, St. Cloud. 

Prov. Wash.—L. O. Johnson, Granite 


alls. 

Provident L. & T.—F. A. Eger, Minne- 
apolis. 

Reliance—J. H. Devenney, Morris; J. M. 
Downes, Willmar. 

Rochester German—Jacob Rydall, North 
Branch; David Russel, Sandstone; C. L. 
Strom, Lake Crystal; F. L. Bauer, Le 
Sueur. 

Spring Garden—C. W. Newberry, Crook- 
ston. 


Atwood, 8t. 
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SHOULD THERE BE A CHANGE? 


ATTORNEY-GENERAL MAyER of New 
York holds that the reinsurance reserve 
of a failed company is not a trust fund 
to be used only for the repayment of un- 
earned premiums or the reinsurance of 
the outstanding business, but that when 
a company goes into the hands of a re- 
ceiver all claimants, whether for losses 
or unearned premiums, must share rata- 
bly. He also holds that when the losses 
exceed the capital and surplus the rein- 
surance reserve cannot be used to rein- 
sure the outstanding business. : 

Whether the laws should not be 
changed in this regard is a question 
worthy of careful consideration on the 
part of fire underwriters and of legis- 
lators. Should the various states by legis- 
lative enactment make the reinsurance re- 
serve a trust fund for the protection of 
unexpired business, the public would have 
fair warning that in case of extraordinary 
conflagrations it would have to look 
merely to the capital and surplus of a 
company for the payment of its losses. 
No difference how badly a company was 
crippled its policies in force would still 
be protected. Public distrust and un- 
easiness in times like the present would 
be largely allayed. 

A number of companies whose future 
is in doubt could probably reinsure and 
retire if the reinsurance reserve were 
available for that purpose. As it is no- 
body knows positively which these com- 
panies are; companies which are in fairly 
good shape are made the victims of doubt 
on_the part of the public and the agents. 





GROWTH OF SURETY BUSINESS 


INSURANCE agents doing a general busi- 
ness who fail to appreciate the importance 
of the surety branch make a serious mis- 
take. The growth of the bonding busi- 
ness in the past twenty years has been 
phenomenal. What it will become in the 
next two decades no one can estimate. 

In 1885 two surety companies, the 
AMERICAN Surety and the GUARANTEE 
(Company or NortH AMERICA, reported to 
the New York department premiums of 
$285,546. The Finerity & Casuatty’s fi- 
delity premiums are not shown separately 
in the report at hand. For 1895 seven 
companies reported to New York pre- 
miums of $1,996,093, exclusive of those of 
the Fivetity & CAsuALty and EMpLoyers 
LiaBILity, part of which were fidelity pre- 
miums. The Spectator’s casualty chart 
shows the fidelity and surety premium in- 
come of twenty companies in 1905 to have 
been $8,886,395. 

Every year the public is becoming more 
awake to the fact that it is little short 
of an outrage to ask an individual to risk 
his property on the honesty or ability of 
another individual for nothing, when 
surety companies stand ready to issue 





bonds for a consideration. Every year 
new uses are being found for surety 
bonds and they are now replacing escrow 
agreements and other legal methods of 
guaranteeing the safety of various trans- 
actions. 

This is a big, growing field, in which 
men who seize the opportunity are going 
to make money. It is worth cultivating, 
but is now going largely into the hands 
of lawyers because insurance men will not 
give it proper attention or do not handle 
the business satisfactorily. 





PERIL OF FALSEHOOD 

LocaL agents now expect the truth to 
be told by their companies regarding San 
Francisco losses. If the companies ex- 
pect to have loyal local agents in the fu- 
ture and hope to retain their confidence, 
they must not misrepresent matters of 
a serious nature. It is all well and good 
to be diplomatic or to refrain from mak- 
ing definite statements, but when a situa- 
tion is emphatically and openly misrepre- 
sented, a company cannot expect to hold 
the confidence of agents. 

We have in mind one company which 
stated that its losses in the San Fran- 
cisco fire were $100,000. It had an elabo- 
rate explanation to prove this statement. 
It maintained that this estimate was cor- 
rect and wrote circular letters to its 
agents deprecating “knockers.” As a mat- 
ter of fact, this company has $700,000 
losses to pay. Its agents have been kept 
on a false basis and the company has no 
right to complain if it meets with many 
obstacles in the future because of its 
system of falsehood. 








Tue stork, best beloved of domestic 
fowls has been honored by a namesake. 
The StorK FRATERNAL Society of Gran- 
ite City Ill. has been licensed by the 
I'linois insurance departmtnt and will 
give prizes for additions to the families 
of its members. The society, however, 
seems to have committed one grave in- 
consistency. While endeavoring to in- 
crease the population of Granite City, it 
chose as its president a man named 
LyNncH, a name which has long stood 
for quick and defective decrease in pop- 
ulation. 








SoME companies appreciate the value 
of up-to-date, effective advertising. The 
ZEtNA INSURANCE Company of Hartford, 
for example, has arranged through 
KeeLter & GALLAGHER, western general 
agents, to have telegraphed from San 
Francisco to this paper every week, just 
before the day of going to press, the num- 
ber of losses the AZTNA has paid and the 
amount. 

It is just such advertising that pays and 
helps agents in the field. 





AccorpING to one of the Iowa news- 
papers, the insurance men of the state 
are waiting impatiently for the insurance 
report, which should have been out in 
the spring, while the state printer is help- 
ing Congressman PrRKINs in his cam- 


paign for governor. The Iowa insurance 
men are very inconsiderate to demand 
that a politician should attend to the 
business for which he is paid, when there 
is so much fun to be had out in the 
state. There will be plenty of time to 
run the printing office after the cam- 
paign is over, but perhaps no chance 
to help Perkins after the insurance re- 
port is out. 





Personal Side of the 
Insurance Business 


Deputy E: E. Rittenhouse of the 
Colorado insurance department, who is 
investigating the stockselling proposition 
in connection with a number of compa- 
nies, and is now in the middle west, is 
a typical western editor of the forceful 
type. He is practically the insurance su- 
perintendent of Colorado, as Auditor of 
State Alfred E. Bent is insurance super- 
intendent ex-officio. Mr. Rittenhouse has 
made a thorough study of the stock- 
selling proposition and will give it an 
impartial hearing. 

There are three Chicago insurance men 
who are distinguished yachtsmen. Their 
names are well known among the de- 
votees of sailing and they have become 
expert. 

Commodore Fred A. Price of Conkling, 
Price & Webb, the well-known casualty 
and surety general agency, is the premier 
man on the bridge. He has owned boats 
that have monopolized the colors in the 
races. He now sails the “Juanita” and is 
managing owner of the “Cherry Circle” 
that will compete for the Lipton cup. 

George Tramel, liability manager of 
the AEtna Life, owns the “Vencedor,” one 
of the swiftest boats on the lakes. Mr. 
Tramel is an enthusiast on yachting. 

Another man well known on the deep 
is W. F. Cameron, the fire insurance local 
agent, who has the “Vanena.” Captain 
Cameron has done noble work with his 
boat and gets plenty of sport with it. 


— 


Walter C. Farrar, who recently en- 
tered the ranks of Cincinnati local agents 
as a member of the firm of John A. Pent- 
land & Co., will shortly marry Miss Hen- 
rietta Denton, a popular young lady of 
Cincinnati. Mr. Farrar is well known 
among the insurance men, having been on 
the street for some years. 


Isaac Stephens of Detroit, member of 
the adjusting firm of Brooks & Stephens, 
died a few days ago. Mr. Stephens was 
one of the old field men of the state, trav- 
eling many years for the Girard. In all 
his work he was painstaking and con- 
scientious. Fred S. Brooks will continue 
the firm’s business. 


One of the prominent life insurance 
men of the country, who has led a stren- 
uous existence for the past three months 
is Clarence M. Smith, general agent of 
the Northwestern Mutual at San Fran- 
cisco. On the night of April 18, when 
it became evident that the building in 
which his office was located was doomed, 
two of his agents got a horse and a 
little spring wagon and commenced re- 
moving the records. They worked all 
night hauling them to a vacant house, of 
which they took possession. The fire 
did not reach this house, and the records 
were all saved. Since then the agency 
has been enduring the chaotic conditions 
existing in San Francisco. Many of the 
agents have gone out in the state to 
work, and others have secured their busi- 
ness from outsiders who came to Frisco. 
In spite of the setback, Mr. Smith 
brought about half a dozen representa- 
tives to the annual meeting of the agents’ 
association at Milwaukee this week. 


E. E. Foster, assistant manager of the 
western department of the Germania 
Fire, is one of the most enthusiastic 
college alumni in Chicago. While his 
college has many alumni in the city, they 
have no association except the little one 
of which Mr. Foster is sole member and 
all the officers. Some years ago Mr. 
Foster got in with a group of other col- 
lege men and had to hold up his end, 
so he stated that he was a graduate of 
Ben Franklin University. He kept them 
guessing a week, when one, more curious 
than the rest, asked him where the in- 
stitution was located. The interview 
finally closed by Mr. Foster’s statement 
that he graduated from a printing office. 





Comments on Features 
of the Surety Business 


Some experienced surety men _ see 
serious objections to the change in the 
Massachusetts law proposed by the recod- 
ification committee, which would prevent 
any surety company from assuming on 
one bond a liability greater than its capi- 
tal and net surplus. The objection arises 
largely out of the subject of joint control 
of funds. It is pointed out that present 
business methods demand very large 
bonds. No one company could issue them 
under the proposed law. If the bond 
were split up among a number of com- 
panies they could not all exercise joint 
control. It would be impossible to have 
a dozen companies’ consent required to the 
payment of money by the receiver, trustee 
or other bonded person. It would be 
necessary, therefore, to have the joint 
control for the companies left to one of 
their number. Some companies would 
never consent to such an arrangement. 
They exercise joint control not so much 
to protect themselves against dishonesty 
on the part of the person bonded as 
against his ignorance of law. They insist 
upon passing upon the legality of his pro- 
posed acts themselves and will not dele- 
gate this authority to some other bonding 
company. 

It is suggested that this objection could 
be obviated by letting one company write 
the whole bond and then reinsure enough 
of it in other companies admitted to Mass- 
achusetts so that the net liability of the 
original company would be within the 
limits of the law. In answer to this sug- 
gestion it is pointed out that a company 
might write a very large bond, expecting 
to reinsure part of it and then be unable 
to get the necessary reinsurance. After it 
had gone on the bond it could not cancel 
and having too large a liability would be 
subject to have its Massachusetts license 
revoked. 

A man who has given many years to 
the study of the surety business, ex- 
presses the opinion that one chief cause 
of the present demoralized condition of 
the business is the practice of paying com- 
missions instead of salaries in large cities. 
An agent working on commission is out 
after the money. He hates to lose the 
business because it means personal loss 
of commissions to him. Knowing that 
competition is keen he is likely to seek 
to meet it or underbid his competitors as 
soon as he goes after acase. He is afraid 
of being underbid and is likely to go to 
rock bottom almost at the start. 

A salaried agent aims to make profit 
for his company rather than premium in- 
come. His pay goes on just the same 
whether he gets a particular bond or not. 
His chance of advancement and increased 
salary lie in his writing a profitable busi- 
ness. Furthermore, being on a salary, he 
has more time in which to figure out how 
a person may use a surety bond instead 
of some other means of bringing about 
the same end. He thus creates business, 
while the commission agent feels the con- 
tinual need of being out soliciting and 
getting premiums. 

The American Surety, which has been 
in the business the longest of any of the 
American companies and from its results 
shows that it knows the business as well 
as any of them, has all its men at the 
branch offices in large cities on salary. 
It uses the commission plan only_in the 
country and there its agents have to sub- 
mit most of their business to a branch 
office where there are attorneys and other 
experienced men to pass on it. 

While some.companies are very in- 
sistent upon joint control of funds, others 
look with much less favor upon this plan. 
One company has given its agents general 
instructions that in cases where joint con- 
trol is absolutely necessary they might 
better let the business go to some other 
company, as the time consumed in exer- 
cising joint control takes the profit out 
of the business for them. 
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IN LIFE INSURANCE CIRCLES. 


ANOTHER SUIT FOR RECEIVER 





Holders of Almost Half the Stock In the 
State Agency Company Go 
Into Court 





On Tuesday four stockholders, repre- 
senting 4,206 shares of the 9,145 shares 
of the State Agency Company’s capital 
stock sold since its organization, brought 
suit in the superior court, Indianapolis, 
for the appointment of a receiver for the 
company and the winding up of its af- 
fairs by distributing its assets and to 
restrain the payment of $150,000 to the 
State Life and $12,000 to John C. Hogan 
on contracts. The court issued a tem- 
porary restraining order. \ 

The petition for the receivership avers 
that the agency company has received 
notes for 3,885 shares of stock and that 
nearly all of these purchasers will re- 
pudiate their purchases. It is charged 
that the stockholders of the company 
were not originally apprised of the fact 
that the contract with the State Life 
called for the payment of $1,000,000 as a 
bonus. It is charged that while the 
books show that the shares of the com- 
pany were sold, the fact is that many 
were given away. It is declared that 
recent litigation against the agency com- 
pany was called off by the payment of 
$50 a share for the stock of the litigant 
plaintiffs. The hearing of the suit for a 
receiver is set by the court for Aug. 20. 

The board of directors of the State 
Life has agreed to modify the contract 
made with the State Agency Company. 
Under the new contract the agency com- 
pany is to pay the life company $150,000 
instead of $250,000 before Dec. 1, 1906 
The old contract called for an ultimate 
payment of $1,000,000 to the life company. 
This is changed to $750,000 and $25,000 a 
year or such part thereof as it may earn 
over and above its expenses and 10 per- 
cent dividends to its stockholders. The 
amount of insurance the agency company 
is required to write under the new con- 
tract is $2,000,000 the first year and 
$3,000,000 a year thereafter, a reduction 
from the old figures. The State Agency 
Company comes into possession of the re- 
newals on old Indiana and Illinois busi- 
ness on payment of the $150,000. These 
are said to amount to $25,000 for the first 
year. There will be no more stock issued 
for cash or with insurance. Some other 
plan will be adopted for making the 
policies attractive. 

The State Life and the State Agency 
Company are working also to get the 
Shaw agency in southwestern Indiana 
turned over to the state agency. G. G. 
Shaw of Princeton has a perpetual con- 
tract with the State Life to act as its 
general agent in a block of ten counties. 

The State Life has ordered the State 
Agency Company to see that its represen- 
tatives hereafter make no extravagant es- 
timates of what the stock of the agency 
company is going to earn for the holders. 
This was done at the request of E. E. 
Rittenhouse, deputy state insurance com- 
missioner of Colorado, who made an ex- 
amination of both companies last week, 
in company with Actuary S. H. Wolfe. 

he Agency Company has promised to 
revise the estimates to meet the life com- 
pany’s approval, and until such revision 
is made to discontinue the use of estimates 
entirely. 


Point to Be Investigated 


Deputy Superintendent Rittenhouse of 
Colorado, who with Actuary Wolfe is ex- 
amining the State Life of Indiana, said 
the main point of the investigation would 
be the connection between the State Life 
and the Life Underwriters Agency Com- 
pany of Denver. He said that the anti- 
rebate law of the state interfered with 
the operation of any company that offers 
special inducements to policyholders. 
The State Life officers say they are glad 
the Colorado examination is being made; 
that the sooner the public is informed of 
the actual conditions the better it will be 
for the State Life. The books wil show, 





the officers say that the Denver agency 
company increased the State Life’s busi- 
ness in that state from $400,000 to $500,- 
000 a year to $400,000 to $500,000 a month. 
It gave stock in the agency company to 
policyholders in return for certain serv- 
ices performed. 


Security Mutual’s Statement 


The semi-annual statement of the Se- 
curity Mutual Life of Binghamton shows 
total assets $3,818,442, reserve $3,120,856, 
surplus $522,213. During the first half 
year the company shows a decrease in 
agency allowances, advertising, traveling 
and other expenses of,nearly $40,000 from 
the same items for the first half of 1905. 
The paid-for new business for the first 
six months of this year amounted to 
$5,049,750. 





CONNECTICUT MUTUAL CHANGES 


antennae 
Company Preparing New Policies—Gen- 
eral Agents’ Contracts to be 
Altered Somewhat 





At the recent meeting of Connecticut 
Mutual agents explanation was made of 
the company’s new policy contracts. 
They will not result in any change in 
the company’s practices, but will provide 
in the policy itself that the company 
shall do what it has usually done in 
the past without any agreement. The 
new policies provide for cash values at 
the end of five-year periods, just as the 
old ones did. They provide for loans 
at the discretion of the company, as 
the company has never considered it 
wise to lay itself open to a call for 
loans at any time, which might compel 
it to sacrifice securities. The new con- 
tracts call for automatic paid-up insur- 
ance in case of lapse or of extended in- 
surance on application. They also be- 
come incontestable except for fraud af- 
ter two years and restrictions as to 
residence, travel and occupation are re- 
moved at the end of two years. 

The company has had to revise its 
scale of commissions to general agents 
to conform to the New York law. Af- 
ter the new scale goes into effect the 
number of renewals will be nine, 
whereas they were continuous before. 
To compensate agents for this loss the 
first year’s commissions are increased 
slightly but are still well within the 
requirements of the New York law. 

The company is writing somewhat 
more business this year than last, and 
it is believed that in future it will show 
a more aggressive policy. With com- 
missions more nearly like those of other 
companies and more liberal policies, its 
general agents will not labor under the 
handicaps which have stood in the way 
of their getting agents in the past. 


Mutual Life’s Ticket 

Henry H. Rogers and William Rocke- 
feller, former powerful factors on the 
board of the Mutual Life, representing 
the Standard Oil interests, have stepped 
out. It was intimated in New York this 
week that President Peabody would not 
seek re-election, although the board will 
no doubt see him through. 

One of the interesting features in the 
naming of the administration ticket is 
the nomination of four prominent mem- 
bers of the International Policyholders 
Committee, H. N. Higginbotham of Chi- 
cago, Justice George Gray of Delaware, 
Gen. B. F. Tracy of New York and A. 
M. Shook of Tennessee. This announce- 
ment elicited many comments. It is 
declared these men were put on the 
ticket without their consent and cannot 
remain on it, under the rules of the 
policyholders’ committee. ; 

In giving out the list of trustees nomi- 
nated by the committee it was announced 
that acceptances had not been received 
from all the candidates, but it was said 
that few, or no, refusals were expected. 


This is the full ticket named: 

From New York: John W. Auchincloss, 
George F. Baker, Hugo Baring, Charles S. 
Brown, Julien T. Davies, Charles _D. 
Dickey, William P. Dixon, H. Raiman Du- 
val, les R. Henderson, Augustus D. 
Juilliard, Charles Lanier, Thomas M. Mulry, 








WANTED! A few LiszRAL RENEWAL 


good PERSONAL 
PRODUCERS in 
Chicago. Call at 


Room 1607, Chicago Title and Trust Building, 100 Washington St. 
Provident Lite and Grust Co. 


OF PHILADELPHIA 
Insurance in Force, $177,778,748. 





Contracts Direct 





with the ComMPaANy 











Assets, $$8,696,148. 

In everything which makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

CORRESPONDENCE WITH AGENTS SOLICITED 
Wits D. Yercer, General Agent, Western Ohio 812 Union Trust Building, Cincinnati, Ohio 
8. 8. Sarroup, General Agent, Eastern Ohio - - 706-710 Garfield Building, Cleveland, Ohio 
J.W.Croox,GeneralAgent - - = + = «+ « 720 Spitzer Building, Toledo, Ohio 
James W. Janney, General Agent - = * «= «= «+ §25 Marquette Building, Chicago, I) 
Bassztt & ReEsz,General Agents - + - «= «= 4 Home Bank Building, Detroit, Mich 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life !psurance 


Company 
Incorporated by the State of New York. 
Home Office: 


J Madison Avenue, New York City 
Assets, $151,663,477.29 
Proof of Public Confidence 
Company has more premium-paying busi- 


The Daily Average Business During 1904 
This bat yd my | in number ot One Fess. - 
. rda nh number 0 ‘olicies lssued. 
Gompany.and for each of the ast 2 years has wed $iugrayanasee Per yin Now Insurance written 
Sow Inourances pted and issned ¢ ony - , 78s, per day in payments to Policy Holders 


and addition to reserve. 
other Company in America. @77,275.94 per day in Increase of Assets. 


D)utual Reserve Life Insurance Company 


OF NEW YORK. , 
FREDERICK A. BURNHAM, President GEO, D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 
862,300,000 
Capable Men, with or withont experience, can secure the very best Agency Contracts. Address Ageney 


ndustrial Agents Address Provident Department, Mutual Reserve 
Building, 305, 307, 309 Broadway, New York. 


























The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders $3,574,677. 
TO INSURANCE AGENTS Examine the Life Annuity Com 
of securing a closer fraternity of interest between the Agent and th 
the Agent an opportunity ¢ the 


0 grow with and share in prosperity of this Company as it ws and : rs. It 
enables the average agent to wina petency and b indepen WRITE FOR PARTI LARS 


WILBUR 8. WYNN 


ANDREW M. SWEENEY 
President Secretary and Actuary 

















Some of the cardinal aims of the UNION 
MUTUAL management are—to be conserva- 
tive in the choice of investments—to be pro- 
gressive in the prosecution of the business— 
to be faithful to the interests of policyholders. 
Agents of Like Inclination Cordially Welcomed 


Union Mutual Life Insurance Company 


PORTLAND, MAINE Fred E. Richards, President; Arthur L. Bates, Vice-President 


For terri address either Thornton Chase, Superintendent, 64 Adams St., Chicago, Ill. 
n D. Scofield, Superintendent, 180 Broadway, New York City 


CONSERVATIVE 
PROGRESSIVE 
FAITHFUL 

















IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 


Writes all forms of participating and non- icipating policies and secures them a deposit of their 
full Pie State of Iowa. This is the law. A certificate from the 


omy policy. ; 
of interest earned 1905, 6.11%. Most absolute safety. Biggest cash settlements. Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 
National Life Insurance Company 


Established in 18650 MONTPELIER, VT. Operating in 44 State: 
Josrzrn A. Dz Bourn, President. Osman D. Crank, Secretary. OG. E. Movutron, Actuary. 
Jamzs T. Puzirs, Vice-President. H. M, Curumr, Treasurer. F. A. Howianp, Counse 
Jas. B. Estzx, 2nd Vice-President. A. B. Bisszz, Med. Director. 
This Company held January 1, 1906, and gained during the past decade: 

Assets, - $34,819,093.04 Gain, 184% 
Surplus, « - 3,821,782.51 Gain, 168% 

Insurance, «- 148 ,480,904.00 Gain, 109% 

Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 

OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager 








Williamson Bidg., Cleveland, Ohi 426 M oy Cy » Tl. 
MILD K:CLANAHAWN, Masager,$06-807 Metropolis Bldg’ Ean Be Latin, Tisses” 
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Guagies A. Peabody, —_ * Phipps, Com 
Rand, Louis tern lenry W. Taft, 
ee F. aay, a McK. 
Twombly, Cornelius Vanderbil 
Outside of New York: eaieat Clarke, 
Dumont, N. J.; Frederick Cromwell, Ber- 
nardsville, N. J.; rus Curtis, Philadel- 


na George Gray, Wilmington, Del.; Har- 
ow N. Higinbotham, Chicago; James N. 
Jarvie, Montclair, N. J.; William H. Lam- 
bert, Philadelphia; Sir Hiram Stevens 
Maxim, London; Emory McClintock, Mor- 
ristown, N. J.; William C. McMillan, De- 
troit; George P. Miller, Milwaukee; Theo- 
dore Morford, Newton, N. J.; Emile Oscar 
, Paris; Alfred M. Shook, Tracy 

Leroy Springs, Lancaster, 
; William H. Truesdale, Greenwich, 





Major Day’s Connection 


Maj. J. B. Day of Columbus, Ohio, who 
is one of the best-known life underwriters 
of the country, has been appointed mana- 
ger for the Mutual Benefit at Columbus 
and will have charge of nine counties. 
Major Day was formerly agency director 
of the New York Life and more recently 
manager of the Travelers. His contract 
will not interfere with that of District 
Agent B. D. Hills. 





1OWA LOOKS INTO FRATERNALS 





Investigators Are Surprised at Variations 
In Rates at Same Age Among 
Different Orders 





The variation in amount of assess- 
ment rates charged by different fra- 
ternal societies has chiefly occupied the 


attention of the Iowa insurance com- 
mission during the last week. The 
commissioners were surprised by the 


low rates of the younger companies as 
compared with those of some _ which 
have been longer in the field. For a 
$1,000 policy at 18 years, one company 
levies a monthly assessment of 35 cents, 
another 60 cents, and a third, the An- 
cient Order of United Workmen, $1.24. 

C. W. Hawkes of Rock Island, IIL, 
head clerk of the Modern Woodmen of 
America, has been invited to appear be- 
fore the commission this week, and his 
testimony is expected to prove of value 
in settling some of the problems which 
have arisen in regard to legislation af- 
fecting the fraternals. Among the fra- 
ternal men who have already been be- 


fore the commission are: B. F. Reh- 
kopf of Des Moines, Ia. grand re- 
corder of the A. O. U. W.; W. E. 


Davy, secretary of the Brotherhood of 
American Yeomen; W. R. Bowman, 


president of the Mystic Toilers, and 
J. E. Paul, head officer of the Home- 
steaders. 


. C. Crawford, assistant actuary of 
the Northwestern Mutual of Milwaukee, 
was given a hearing last week on the 
subject of deferred dividends, concern- 
ing which the commission is making 
particular inquiry. There was no move 
to examine this company. 





New Indiana Company 


The Peoples Life Insurance Company 
has been organized at Frankfort, Ind., 
and will make its headquarters there. 
The officers of the company are A. A. 
Laird, president; Hezekiah Cohee, vice- 
president and treasurer; W. A. Stanley, 
secretary; Dr. Milton McCarty, chief 
medical director, and Judge; J. V. Kent, 
general counsel. All the officers reside at 
Frankfort except Secretary Stanley, who 
lives in Kokomo. The new company ex- 
pects to begin business at once. The com- 
pany will do a semi-industrial business, 
the maximum contract being $2,000, mini- 
mum, $100. 





Will Continue Nylic 

The New York Life has decided to 
continue the Nylic so far as old mem- 
bers are concerned, treating the future 
payments on this account as renewal com- 
missions and making them out of the 
surplus. There has been considerable 
said to the effect that no more payments 
would be made. Such a course would 
probably have resulted in the filing of a 
suit by some agent, which would have 
brought a legal decision as to whether 
Nylic payments are in the nature of a 





contract liability which the company owes 
certain agents or of a bonus, which is 
prohibited by the new law. 





COMPANIES WIN IN TWO CASES 





Minnesota Supreme Court Hands Down 
Decisions in Suits Involving Time 
of Death of Assured 





Two decisions of interest to insur- 
ance companies were handed down by 
the supreme court of Minnesota re- 
cently. In each a material point was 
the time of death. One case was 
brought in the district court of McLeod 
county by Clara Spahr against the 
Mutual Life of New York to recover 
$2,000 on a policy issued to her hus- 
band, a preacher, who mysteriously dis- 
appeared in 1898. The contention was 
that the husband had died on a par- 
ticular date, which could not be estab- 
lished. Though holding a good name 
in the community, things came to light 
that he was not all he claimed to be. 
The case was decided for the widow in 
the district court but the supreme court 
reverses the decision. The syllabus 
says: 

A rebuttable presumption of death arises 
in the case of a person who has been ab- 
sent from his home and from whom no 
tidings have been received for seven years. 

The presumption, however, only implies 
that the person is dead, for there is no 
presumption that he died at any particu- 
lar time during the seven years. The 
time of his death, whenever it is material, 
must be proven like any other material is- 
sue by the party alleging it. The date of 
death in such cases is a question of fact. 

Where one, steady in his habits, suc- 
cessful in his profession or business, con- 
tented and respected, having a fixed resi- 
dence and pleasant domestic relations, 
suddenly disappears and no tidings of him 
are received, such circumstances, if satis- 
factory to the jury, may warrant them in 
finding his death at or about the time of 
his disappearance. 

Evidence considered and held that it is 
not sufficient to warrant a finding that 
the insured died within fifty-seven days 
after his disappearance. 

Order reversed. 

The supreme court affirmed the de- 
cision of the Ramsey county court in 
the case of Owen Grattan as adminis- 
trator of the estate of Owen A. Grattan, 
deceased, appellant vs. the Prudential 
Insurance Company. The suit was to 
recover on an insurance policy of $2,000, 
on which only one payment had been 
made and which, it was claimed, had 
lapsed because of failure to make other 
payments. The syllabus is self-explan- 
atory: 

A policy of life insurance provided that 
the premiums should be paid annually on 
the Ist day of June; it also provided that 
one month’s grace would be allowed the 
insured within which to make the same, 
and that the policy would be continued in 
force during that time; and, further, that 
notwithstanding a failure on the part of 
the insured to pay the premium when 
due, the insurance would be continued for 
the period of sixty days from the “due 
date of the premium as specified on the 
first page of the policy;’ the due date 
there specified was June 1. Held, that the 
sixty-day period commenced to run from 
that date, not from the expiration of the 
thirty days’ grace allowed on each pay- 
ment. 


Framing Wisconsin Report 

The Frear committee, appointed by the 
last Wisconsin legislature to investigate 
insurance and report at the next session 
recommendations for new legislation, has 
taken up quarters in Milwaukee and has 
a staff of actuaries and clerks at work 
preparing its report. In the meanwhile 
it will examine such witnesses and take 
such evidence as may be suggested from 
time to time as it may find a hiatus in 
the information obtained. 

While no member of the committee, if 
he would, could make an accurate fore- 
cast of what the report will contain, it 
is certain that legislation will be recom- 
mended. 


To insure economical management, 

To limit the amount that may be paid 
to secure new business. 

To put an end to rebating in all forms, 
whether by actual repayment of cash, by 
— so-called board contract or other- 
wise. 

In insurance the greatest possible pub- 
licity of all aflairs in which the policy- 
halders have a right to information. 


In addition to these recommendations 
the committee may present to the legis- 





INCORPORATED UNDER THE LAWS OF OHIO 


The Midland Mutual Life Insurance 
Company 
IS DOING BUSINESS 





Our plans and purposes are entirely in accord with modern requirements, 
No changes or uncertainties. 
Policy contracts most attractive with lower rates, and commissions and renewals most satisfactory. 





If you will work we will show you how to make it pay. 


309-312 Spahr Buildi 


ng, 


. COLUMBUS, OHIO 





WANTED 


AGENCY STOCK SALESMAN 


Operating company controlling entire agency work for 


up-to-date, old line, western life company, 
merits and not with insurance. 
Capital limited to one million. 


par. 


Stock sold on its 
Twenty-five per cent above 


1606 Heyworth Bldg., Chicago, III. 





The 


Columbian National 


Life Insurance 


Company MASS. 


STON 








Incorporated under the laws 
of Massachusetts 


PEROY PARKER, 
FRANKLIN W. GANSE, 


FRANCIS P. SEARS, Vice-Pres. a 
tg H. BROWN, 
Cc. V. FORNES, New York ~ 

GEO. 7 HOLT, yo - - 


R. M. HOTALING: Sen eesios 


- President 


Vice-Pres. and Di- 


rector of Agencies 
nd Comptroller 


Secretary and Treasurer 


Vice- 
Presidents 














Union Caneel Life 


Insurance c ompany 




















CINCINNATI OHIO 
The Great Policyholders’ Company 
Assets, paeeny 1, —_.. eececee 080.038. 667.03 
Liabilities............. . 41,289,151.01 
Gross Surpius 000000 0000 0000 cece 0see 8,730,616.02 


Ne scammeaiine sone Rate of Inter- 


—- and Increasing Dividends to tn ny 
Table Contracts and Good Territory Open for 
Live Agents. Address 





JESSE R. CLARK, President 





The Minnesota 


Mutual Life Insurance Company 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


T. R. PALMER, Presideat 
DOUGLAS PUTNAM, Secretary 


H. W. COCHNOWER, Actuary and 
Assistant Secretary 


J. A. O'SHAUGHNESSY, V. Pres. and Field Manager 
WM. D. MITCHELL, 2nd V. Pres. and General Counsel 
DR. CHARLES B. PIPER, Med. Director 





Exceptional Inducements are Offered Inteiiigent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 
It is the largest and best Company in the world and the most satisfactory 
Company to represent 


Applications may be sent to 
GEORGE T. DEXTER 
Second Vice-President 


52 Nessau Street 


New York City 


























July 19, 1906. 


THE WESTERN UNDERWRITER. 


13 








lature for consideration uniform policies. 
It will also try to require insurance 
companies to do business on the basis 
they advertise—mutual companies to be 
mutual in all respects. 





PEABODY REPLIES TO TOMPKINS 





Spirlited Controversy Between Head of 
Mutual Life and Member of Policy- 
holders Committee 





Charles A. Peabody, president of the 
Mutual Life, gave out a statement in an- 
swer to the charges that Calvin Tomp- 


kins made regarding the present man- 
agement of the Mutual. The statement 
said: 

The charge that Mr, Tompkins makes 
that there is a desire on the part of the 
present trustees of the Mutual Life to 
deceive the policyholders as to the real 
condition of the company and to publish 
any deception, which is unworthy of any 
real and sincere attempt to assist the 
policyholders in this crisis. Such a state- 
ment, together with the further untruth- 
ful statement that the company’s busi- 
ness is paralyzed and demoralized, and 
that the agency force is disintegrating, is 
untrue and tends to create uncertainty 
in the minds of the policyholders, and to 
create a feeling of uncertainty for the 
future of the company, and to encourage 
the policyholders, in their ignorance of 
the real facts, to surrender their policies 
at a loss to themselves. Such surren- 
ders are in no sense a loss to the com- 
pany, but are benefits to the remaining 
policyholders, because the surrenders are 
always made for a less amount than the 
reserve held against the policy. 

The true interest of the policyholder is 
conserved by creating and not destroying 
confidence in the Mutual Life, whose 
solvency and ability to meet all its obli- 
gations, as well as its soundness in very 
particular, has been demonstrated by the 
examinations of the accountants and the 
economies and reforms ly inaue: 
rated. It is absolutely untrue, notwith- 
standing Mr. Tompkin’s statement, that 
the same trustees who constituted the 
McCurdy reign and elected McCurdy to 
office year after year after his unfaith- 
fulness had been proven, are those whom 
the policyholders are now asked to accept 
as honest trustees. 


Mr. Tompkins is a member of the 
executive committee of the Mutual Life 
Policy Holders’ Association. In his 
statement he said: 


The amount paid policyholders is $9,- 
608,436.50, an increase of $1,070,835.26. The 
receipts for premiums were $15,082,484.57, 
a decerase of $857,995.29 for the period. 

A proper normal increase in payments 
to policyholders, based on the figures of 
the last six years, would have been but 
$386,000, while the actual payments for 
the first quarter of 1906 are $1,071,835, 
being $684,000 in excess of the normal 
increase, which for the entire year would 
approximate $2,750,000. 

Notwithstanding the fact that the pres- 
ent management has been in office for six 
months, there has been a loss rather 
than a gain in public confidence. The 
members of the board most responsible 
for the evils of the past have been re- 
cently named by President Peabody for 
all important committees. 

With these facts before the public and 
the policyholders it is manifestly impos- 
sible to establish .confidence in the pres- 
ent management. There is but one 
course for the policyholders to pursue— 
fight for their rights and for the selec- 
tion of clean, honest and capable trus- 
tees, who will manage the company in 
behalf of the policyholders as a life in- 
surance company rather than a financial 
pool to be exploited by the same inter- 
ests that have heretofore used it. 





McCall’s Estate 


The net value of the estate left by the 
late John A. McCall, former president of 
the New York Life, was $40,835, ac- 
cording to the report of the appraisers 
of the estate which was filed in the sur- 
rogate’s office in New York. This docu- 
ment shows that Mr. McCall died pos- 
sessed of property value at $74,000, but 
this has been reduced by the payment of 
debts, administrative expenses and other 
disbursements to the extent of $33,165. 
Among the items composing the person- 
alty are: Ten shares in the National 
Surety, valued at $1,450; ten shares in 
the New York Trust, valued at $7,250; 
ten shares in the First National Bank, 
valued at $7,850. 


Begins Big Work 
The International Policyholders Com- 
mittee will shortly begin the copying 
of the names of the 1,300,000 policyhold- 





ers of the Mutual Life and New York 
Life. As each policyholder can have 
but one representative at work copying 
the lists, the committee has secured the 
authorizations of 500 policyholders and 
will put that number of copyists at 
work. It is stated that the committee 
already has the pledges of 200,000 
policyholders that they will vote against 
the present administrations of the com- 
panies. 





Big Free Insurance Fund 
The American Tobacco Company has 
decided to pay a death benefit to the 
beneficiary of each person in its employ 
for over a year and drawing a salary of 
not more than $50 a week. The death 
benefit will amount to the sum drawn in 
wages by the employe during the last year 
of his life, but not to exceed $500 for 
any one death. This is a gratuity on the 
part of the company, as the employes pay 
no premiums. It was done to relieve em- 
ployes of the necessity of carrying in- 
dustrial life insurance. The company ex- 
presses the hope, however, that they will 
carry insurance in addition to this fund. 

About 150,000 persons are affected. 


WILL NOW EXTEND ITS PLANT 





Columbian National Will Push Out Into 
the Smaller Cities and Towns 
in the Western Field 





The Columbian National in the west 
will no doubt make many improvements 
in its service following the appointment 
of H. H. Hoyt as assistant director of 
agencies. Mr. Hoyt, being a trained or- 
ganizer, field man and underwriter, will 
strengthen the company’s plant through- 
out this section. He will give his atten- 
tion first to the central and southwestern 
departments. The insurance and_stock- 
selling branches of the business will in 
a way be conducted separately. 

Champion, who has been looking 
after the Manhattan building agency ot 
the Columbian in Chicago in addition to 
his work with the American Investment 
Securities Company, will in a short time 
open an office in the financial district and 
devote his time entirely to the securities 
company. He will be assisted by R. M. 
Neale, present manager of the Manhattan 
building agency. H. W. Shelton, one of 
the field men at the home office, has been 
put in charge of the Manhattan agency 
in Chicago. Mr. Champion will have 
charge of the securities department and 
while he will use the agents of the com- 
pany in selling stock, he will have special 
men to open new territory preliminary 
to the regular life insurance operations. 
Outside of the larger points, the Colum- 
bian National has not become much of a 
factor in the western states. It has the 
cities well in hand. Mr. Champion will 
therefore start special salesmen at work 
in the smaller cities and towns to prepare 
the way for the regular agency depart- 
ment. 





LIFE APPOINTMENTS. 


Ohio 


#=tna—M. C. Clark, Portsmouth; P. M. 
Roads, Withamsville; J. M. Stephenson, 
Cleveland. 

Fidelity Mut.—J. M. Kramer, Dayton. 

Germania—J. M. Failor, Akron; W. P. 
Dillon, Alvada. 

Home—L. E. Miller, Springfield. 

Illinois—E. G. Banta, Urbana. 

New York—J. F. Cuff, Napoleon; L. A. 
Kaufman, Columbus. 

Prov. Savings—Margurite C. Cutter, 
Marietta; J. S. Massie, Lawrence. 

Reserve Loan—T. M. Van Der Veer, 
Hamilton; F. S. Wellsmere, Cleveland; J. 
R. val, Adam Koons, and Williams S. 
Shelton, Cincinnati. 

State, Ind.—C. R. Jones, Bellaire; Rob- 
ert Bowie, Cleveland; C. W. Haggerman, 
Mendon; J. E. Fisher, Niles; H. H. Mace, 
Van Wert; C. E. Willis, Ironton. 

Travelers—L. D. Carter, Kenton; E. O. 
Deal, Canton; J. W. Knapp, Marion. 

West Virginia 

Citizens—J. W. Travers, Louisville; A. 

. Nelson, Parkersburg; John Dobson, 
Huntington. 

Home—W. J. Martin, Pennsboro. 

John Hancock—J. E. Crouse, Beckley. 

New York—F. E. Dulaney, Hiawatha; J. 
T. Nadenbousch, Martinsburg; F. H. Evans, 
Williamson; B. Somerville, Newburg; 
J. J. McKone, Jr., Tunnelton. 





x 


Philadelphia—W. J. DuBree and P. C. 
Adams, Wheeling. 

Security L. & A.—G. 8S. Langdon, Fair- 
mont. 

Wisconsin 

Columbian Natl.—F. M. Sanders, Min- 
neapolis, Minn. 

ow Mut.—G. H. Rudden, St. Paul, 

nn. 

Home—C. A. Githens, Madison. 

Manhattan—A. J. Schoemaker, Mari- 
inette. 

Mutual, N. Y.—T. L. Nesbit, Barron. 

New York—J. E. Abbott, Madison; F. 

- Karnes, Oshkosh; A. G. Wagner, 
Spooner; J. A. Sleeper, Osceola; T. E 
Barrett, Kennan. 

Pacific Mut.—Robert Pieper and C. A. 
Johnson, Milwaukee; J. H. Skinner, Maus- 
ton; J. M. Harringan, Milwaukee; Tim- 
othy Thomas and H. J. Bass, Oshkosh; 
E. D. Stacy, Beaver Dam. 

Travelers—G. W. MacReynolds, La 
Crosse. 


U. 8. Ann. & Life—J. D. Karpinsky, Mil- 
waukee, 

Mich. Mut.—J. A. Rigsby, Milwaukee. 

Minn. Scandinavia Relief—C. J. Lindahl, 
Ashland. 


P — Benefit—E. C. Kraemer, Fond 


u y 
Pacific Mut.—Milton S. Koblitz, Edward 
H. Schroeder, Milwaukee. ° 
New York—B. B. Schroeder, Wausau; 
Mike McNamara, Seneca; G. W. Olson, 
Oconomowoc; D. F. Sullivan, Rockford, II. 
Wisconsin—C. E. Donovan, Waterloo; J. 
F. Sladkey, we Peter Schlosser, 


A . Konop, Kewaunee, A. W. Wass, 
Madison; J. E. Wetzel, Sheboygan; E. A. 
Roeseler, Juneau; J. L. Cabanis, Oregon; 
J. J. O'Callaghan, A. S. Woods, G. E. Ba- 
con and P. V. Schissler, Milwaukee. 





COMMENT ON ARMSTRONG LAWS 





Companies are Still More or Less at Sea 
at What to Do to Comply with 
the Provisions 


New York, July 18—(Special.)—The 
ruling of the attorney-general that out- 
side companies must comply with the 
standard policy law and confine their 
writings to either participating or non- 
participating, has created quite a stir. It 
is certain to bring about interstate com- 
plications especially as to Massachusetts. 
Many men here opine that other state 
companies should continue issuing the 
same forms of policies as they do now 
and thus let the issue get into the courts. 

Company officials declare that the laws 
are ambiguous and show the result of hur- 
ried labor. 

Some companies in order to play safe 
as to the laws which speak of certain 
features to be prohibited on and after 
Jan. 1, 1907, and yet at the end have this 
ominous sentence: “This act shall take 
effect immediately” are living up to the 
law as if in effect now. These companies 
have therefore shut down on _ general 
agents giving bonuses or prizes on advice 
of the legal departments. This has dis- 
concerted more than one general agens. 

It is known here that one or two of the 
New York companies in changing plans 
under the Armstrong laws will write ex- 
clusively nonparticipating insurance, get- 
ting out modern contracts and making a 
drive for business at the lowest possible 
cost. It is said that one of the com- 
panies is already shaping its plans in this 
direction. 





LIFE NOTES 


The Missouri State Life has made ap- 
plication to transact business in West Vir- 
ginia. 

The State Life of Indianapolis has opened 
an office at El Paso, Tex., with A. J. Little 
as manager. 

William Busby succeeds J. H. Johnson 
as president of the American Mutual Life 
of Oklahoma City. 

The Iowa supreme court has decided that 
life insurance companies of that state roust 
pay taxes on their surplus funds. 

The American Life & Accident Insur- 
ance Company, an assessment association, 
has been incorporated at Louisville, Ky. 

A legal reserve life insurance company, 
with a capital of $500,000 and a surplus 
of like amount, is proposed for New York 
City. 

S. H. Birch, former city clerk of Hanni- 
bal, Mo., becomes special agent of the 
Northwestern Mutual Life in northeastern 
Missouri. 

The Illinois Life has withdrawn its $200,- 
000 deposit in Kentucky, following the de- 
cision of the court of appeals permitting 
it to do so. 


The New Jersey legislative investigating 
committee will hold its first session in 
Newark this week. Some comment is 





made that it is to meet in the Prudential 
building. 

L. Reese Alexander of Pittsburg has 
taken the general agency of the Provident 
Life & Trust for lowa, with offices at 
Des Moines. 


F. O. Paige of Detroit, state manager of 
the Mutual Life, declares that he contem- 
plates resigning from the Michigan Asso- 
ciation of Policyholders of the Mutual Life. 

Ezra F. Eaton, secretary-treasurer of the 
Interstate Life, died at his home in In- 
dianapolis on Saturday, after a lingering 
iliness from Bright's disease. He was 48 
years old. 


A. L. Sarran, inspector of agencies of the 
Illinois Life, has opened an office for cen- 


tral Illinois at Decatur and will remain in 
charge of it until a suitable manager can 
be secured. 


President Yerger of the Cincinnati Life 
Underwriters Association is expected home 
next week, when it is believed that plans 
will be put on foot for making the fall 
meetings full of interest. 

A hearing upon the report of the newly 
completed examination of the Bankers Life 
of New York by the New York insurance 
department has been asked for by the 
management of the company. It will take 
place at Albany next Monday. 

After hearing some evidence in the case 
of the Mutual Reserve Life, whose license 
he has threatened to revoke, the insurance 
commissioner of the state of Washington 
has postponed the hearing for sixty days 
during which depositions of officers will be 
taken in New York. 

Rock county (Wis.) policyholders of the 
Northwestern Mutual Life in a meeting at 
Janesville appointed a committee of seven 
to nominate a proper person from that 
county for trustee of the company and 
adopted a resolution requesting all policy- 
holders in the county to vote for him in 
person or by proxy. 

Charles L. Ayres of Detroit, Michigan 
state agent for the State Life of Indian- 
apolis, has taken charge of the Grand 
Rapids office of the company. Frederick 
Cc. Kent, formerly in charge, has been 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 





Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


Columbus Agency, Lot H. Brown, 
Manager of Agents. 1003 Outlook Bidg. 


CAN YOU DELIVER 
THE GOODS? 


If you can and your references are satisfactory, 
we want you for a General Agent. Opportunities 
in ten States, with a General Agent's contract 
giving you the privilege of appointing agents and 
operating throughout an entire State, under e 
= carrying first-class commissions and re- 
newals. 

The education of the public in life insurance in 
the last year has created a demand for guaranteed 

licies. We write a line of Annual Dividend and 

ferred Dividend policies, on the 20-Year Term, 
Ordinary Life and 20-Payment plans. Every 
Dividend, Annual or Deferred, GUARANTEED. 

No matter what town or city you are in, look up 
the record of this Company and write us to-day. 
were the a SMA T VI ee on offer. 

ress F. L. ce-President 
Security Lie and Annuity Company of America, 
Majestic Building, Chicago. 








Wabash Excursions 


FROM CHICACO 
$ { 4. 40 aca Return. 
$20.00 ape in and Return. 
$2 [ .00 pape dy 7 fa; Sort. 5419. 
$22.50 cGartece: Sere eter: 
$21.00 Sin tte ane este Conca. 
Proportionate rates to many other 


points in Canada and New England. 
For complete details as to stop-overs, etc., address 


PF. H. TRISTRAM, 


Assistant General Passenger Agent, 
97 Adams St., OHICAGO. 
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ILLINOIS SURETY COMPANY 


HOMB OPFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, Pres: Presiden s. 
ALBERT J: J. HOPKINS, V 


Prest. 
ERT STEWART | Secretary. 
EDWIN M. McKINNEY, Gen’l Mgr. 


Offers Excellent Agency Contracts 


in Illino teow York, Minnesota, W: 

sin, Ohi NM Nebras Iowa, ey ond 
Kentuck Its bonds insure. Its rates 
and e are satisfactory. 


Correspondence and Applications Solicited 
D. BDWARD MONROE, Supt. of Agencies. 





F. O. Havansn, Pres. Lzz J. Friston, Secy. 
E. L. Davipson, Treas. 


Davip F. Connoiiy, J. H. P. Surra, 
J.M.Cmawronrp, Vice-Presidents. 


Che Empire Casualty Zo, 


Capital Stock $150,000.00 





All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
good men, 


Liberal commission to agents. 


Address HOME OFFICE, 


Sixth Floor, Union Trust Bldg., 
Luz J. Friston, Secy. Parkersburg, W. Va, 


“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 
CHICAGO, Illinois 


When better Accident and Health policies can 
be written, we wiil write them 

Good Contracts in Good Territory to Good Men. 

Producers address 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 








19th ANNUAL STATEMENT 


Security Mutual 


Life Insurance Company 


Birmington, N.Y. 
CMARLES M, TURNER, President 


Admitted Assets........... seeeeeeee+$9,637,838.46 
Excess Security (Surplus).........+. 620,084.72 
Insurance in Force...... ..sssseeeees 51,010,771.00 
Paid Policy Holders and Beneficia- 

FICS, .c0c cc ceccccccccccccevcccs cece 8,501,954.06 


Reliable Agents seanel in unoccupied territory. 
For particulars address 


Cc. H. JACKSON, Agency Secretary 
HOME OFFICB 





For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chanoes that 
technical l ere ot what constitutes an 
accident wi used to defeat claims, BUY 
YOUR INSURANCE in, ona SELL the policies of 


“The Central” 


Of Pittsburg, Pa. 
Ite management will tell you in YES or NO 
answers what it = and what it does ndt 
cover. AGENTS WANTED. 
FOR PARTICULARS ADDRESS 


The Ceatral Accident Insurance Company 
PITTSBURG, PA. 





To get results use the 


Waat Colama of The Western Underwriter 


.agents were present. 





dismissed and has left town. It is al- 
leged that he has left tangled accounts 
and other irregularities. 

Senator P. W. Ward, secretary of the 
Ohio legislative committee, stated a few 
days ago that a meeting will probably be 
held in his office in Cleveland either next 
week or the week after, but that he is 
not at liberty to state just what subjects 
will be en up. He said the commis- 
sion will examine into the condition of 
two or three companies. 

It is now said that Superintendent of 
Insurance A. I. Vorys of Ohio is in a 
sense a receptive candidate for secretary 
of state, the office that will head the ticket 
this fall. The governor has as yet done 
nothing, so far as known, with regard to 
his reappointment as superintendent of in- 
surance, although it is believed that he 
desires him to remain in that capacity. 

Albert C. Titus, assistant attorney-gen- 
eral of Wisconsin, has prepared an ad- 
dress on the subject of state life insurance, 
in which he advocates the carrying of in- 
surance by the state. He says, after an 
exhaustive argument in favor of this 
course, that he merely offers a line of 
thought to encourage others to offer their 
views, with the hope that the “insurance 
problem” will be solved for the benefit of 
the people. 

The Indiana insurance department has 
begun an investigation of the State Life 
of Indiana and its State Agency Company. 
Complaint has been made that stock of the 
agency company has been given away as 
an inducement to take insurance, and 
extravagant estimates have been placed 
on the value of the stock. The Indiana 
department was requested by the company 
to co-operate with the Illinois and Ohio 
a in an examination, but de- 
clined. 


NORTHWESTERN ANNUAL MERTING 


(Continued from Page 2.) 


yesterday morning about 300 
Of this number, 
196 were there at the company’s expense, 
having paid for $150,000 of business or 
more during the fiscal year ending June 
1. The number who qualified was fifty 
larger than that of last year. The two 
leaders on the list of producers were 
Chicago men, George Pick and Ralph H. 
Hobart, each of whom had paid for over 
a million dollars in business. 
Judge Palmer’s Address 

The venerable president of the com- 
pany, Judge Henry L. Palmer, welcomed 
the agents. He reviewed briefly the 
great work of the past year, which has 
resulted in present assets of $215,000,000 
and insurance in force of $800,000,000; 
stated again the articles of belief of the 
company as to its duty to its policy- 
holders; reviewed the losses among offi- 
cers and agents caused by death during 
the past year, and expressed his warm 
appreciation of the cordial relations ex- 
isting between the agents’ association 
and himself. 

Some impromptu remarks by Isaac 
Kaufman of St. Paul and the singing 
of a company song closed the forenoon 
session, aside from the adoption of res- 
olutions on the death of various officers 
and field men. 

In the afternoon the agents went to 
Whitefish Bay in trolley cars furnished 
by the courtesy of the Hotel Pfister. 
There was played the annual ball game 
between the east and the west by teams 
—« by Dan P. Donovan of Boston 

. P. Langford, Jr., of St. Paul. 
Wednesday’s Program 

Aside from the election of officers, the 

program for Wednesday was as follows: 
MORNING 
“The sah ‘' American Life 

Insurance” -W. J. Fischer, St. Louis 
pS Sere eeeeeeeThad E. Murphy 
“Our Profession”’........++.+- Cc. W. Huske 
“Some, Phases Een Modern Legisla- 


tion’ G. H. Noyes, Counsel 

“Forty Years Ago and Now”..T. W. Buell 
AFTERNOON 

Eo 5.0 00s cedbevcsencsé John Steel 

“How to Get Applications” .St. John Duval 

Five-Minute > > “Experience in 

. O. Becker, Festi, 





order 


eeeeeeee 


Sioux Falls,” 


D.; W. B. 
Boston; 
_ 


Charles Sachs, Kansas 
. Crowder, Brownsville, 
ae Legislation in New 


sntosrdesooesosteccedecas R. R. Reid 
“What Insurance Knowledge Should 
the Solicitor Have?”........L. F. Larson 


On Wednesday evening there was an 
address by Hon. D. J. Brewer, justice 
of the supreme court of the United 
States,. presentation of prizes by H. F. 
Norris, superintendent of agencies, and 
a program of music. 
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AMONG CASUALTY AGENTS. 


WILL SOON GO TO LOS ANGELES 








D. M. Baker Will Stimulate the Work of 
the Accident Department of the 
Pacific Mutual Life 





D. M. Baker, Chicago general agent of 
the Pacific Mutual Life, who was recently 
elected third vice-president of the com- 
pany, will leave for the home office at Los 
Angeles with his family on Aug. 5. At 
the home office he will be at the head of 
the accident department. He expects to 
stimulate. that branch of the company 
very much. The Pacific Mutual will soon 
have for sale its new accident policies, 
which are modern and liberal. It is now 
paying brokerage of 30 percent on all ac- 
cident business. H. A. Behrens, formerly 
assistant to the president of the Pacific 
Mutual, has been assigned to Mr. Baker’s 
department at the home office. 

Before he leaves for Los Angeles Mr. 
Baker will appoint his successor as gen- 
eral agent in Chicago. He will, however, 
divide the office, the new general agent 
only taking the life insurance branch, 
while the men who are now engaged in 
the accident work will continue it as at 
present. 


Continuous Health Policy 


The Philadelphia Casualty has’ pre- 
pared and will issue later a continuous 
health insurance policy which the com- 
pany may not cancel. This will be some- 
what in the nature of a life insurance 
policy, in that it will be necessary to 
charge a higher rate in the early ages 
than the hazard then requires, in order 
to accumulate a fund upon which to 
draw in later years when the premium 
will not pay for the hazard. The delay 
in issuing it has been caused by the 
necessary arrangements with insurance 
departments for determining the reserves 
which shall be charged against these pol- 
icies: The laws of most states make no 
special provision for such contracts, as 
none have heretofore been issued by 
stock companies. 





New Live Stock Company 


The Southern Live Stock Insurance 
Company of High Point, N. C., is being 
organized by George T. Penny of Penny 
Bros. E. M. Armfield will be one of the 
principal officers of the company, which 
will have a capital of $50,000, 25 percent 
of which will be paid in at once, with notes 
and security from stockholders for the 
balance. The company expects to be ready 
for business about Aug. or Sept. 1. 
Penny Bros. are large horse and live 
stock dealers. 





Cyclone Case Decision 

The United States circuit court of 
appeals at St. Paul has reversed the 
decision of the lower court in which 
judgment was given for $26,225 in favor 
of Finch, Young & McConville under a 
sprinkler leakage policy, issued by the 
Maryland Casualty. The damage re- 
sulted from disarrangement of the 
sprinkler system by the great storm of 
Aug. 20, 1904. The policy exempted the 
company from liability for damage oc- 
casioned by cyclones, and the case 
turned on whether the storm in ques- 
tion was a cyclone. The lower court 
in defining a cyclone spoke of its hav- 
ing a rotary motion, and the jury found 
for the plaintiff. In reversing the de- 
cision, the circuit court of appeals holds 
that the terms of a contract must be 
understood in their ordinary and popu- 
lar sense. A new trial has been 
granted. 





Several Companies Have Joined 

The work of organizing the Surety 
Underwriters Association is said to be 
progressing satisfactorily. The following 
companies are reported to have signed 
the constitution: American Bonding, Na- 
tional Surety, Title Guaranty & Surety, 
ZEtna Indemnity, Metropolitan Surety, 
Peoples Surety, Empire State Surety. 
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‘Reeder, 





The American Fidelity declined to have 
anything to do with the association from 
the start, and the American Surety was 
represented only at the preliminary 
meeting. The Fidelity & Deposit has not 
gone in, and it is said that its remain- 
ing out has been the cause of the 
United States Fidelity & Guaranty’s tak- 
ing the same course. 





More Sprinkler Leakage Written 

In view of the liability of owners 
of sprinkled risks for loss of life or 
injury due to the collapse and falling 
of sprinkler tanks, more sprinkler 
leakage insurance is being taken out 
in order to get the value of the in- 
spection service. A tank and equip- 
ment is inspected every three months. 





TABOO MERCANTILE BURGLARY 


Most Companies Find Their Experience on 
This Class Is Very Unsatisfactory 
and Refuse It 





Companies that are writing mercantile 
burglary have about reached the conclu- 
sion that there is no money to be made 
in it. One after another has given this 
line a whirl only to find that good money 
was being squandered. New companies 
writing burglary always nibble at the mer- 
cantile class freely and get caught. 

Only the smaller houses carry burglary 
insurance in addition to jewelers, tailors 
and the like. Stores outside the down- 
town section of cities are free to purchase 
policies and the losses certainly follow. 
Most of the companies have entirely 
eliminated mercantile burglary. Others 
will take it only when it is sweetened 
with a lot of dwelling risks. It is not 
thought that the companies get enough 
high-grade burglary business in mercan- 
tile to get the right kind of an average. 


CASUALTY APPOINTMENTS 


Ohio 


American Assurance—J. C. Fulton and 
A. S. Smith, Columbus. 





American Surety—Howard Eker, Cin- 
cinnati. 
a Acci.—C. M. Francis, Woods- 
eld. 

Commonwealth Cas.—T. W. Yates, 
Youngstown. 
A Continental Cas.—Martin Slivka, Youngs- 
own. 

Ill. Surety—C. F. Moore, Cleveland; C. 
H. Koos, Canal Dover. 

Ind. & O. Live Stock—J. E. Richard- 


son, East Liverpool; W. B. Eblen, Wells- 
ton; S. E. Thompson, Cadiz; W. H. Went- 
worth, Circleville; W. A. Myers, Wren; A. 
South Charleston. 

Metropolitan Surety—E. G. Martin, Nor- 
walk; F. L. Kerr, Painesville; C. L. 
Moorse, Elyria; W. N. Little, Lorain; F. 
D. Templeton, Warren; Harrington & Mor- 
rall, Niles. 

Maryland Cas.—H. E. Strong, 
Falls. 

New Amsterdam Cas.—B. H. Waldorf, 
Toledo; O. C. Powleson, New Philadelphia. 

. Surety—J. . Walker, Loveland. 

. Cas.—C. Willis, Ironton. 
Pacific ve Be. & Wager, Cleve- 


Chagrin 


land. 

Title Guar. & Surety—I. B. Lentz, St. 
Clairsville. 

Federal og 3 we. M. 
Washington C 
Great | 


ae 


. A. Strapp, Urbana. 
General Acci., Pa.—W. E. Brady, Wash- 
ington C. H. 

Metropolitan corsty—e. L. McKenty, 
East Liverpool; A. B. Van Fleet, Youngs- 
town; Graham & Kryder, Akron; H. W. 
Hermann, Bellaire; R. W. Lindsay, Cam- 


bridge. 

Maryland Casualty, Md.—McKeefer & 
Herron, Canton; Cora B. Horn, London- 
ville; H. P. Shantz, Orrvi 


le. 
North Amer. Acci.—J. A. Fish, Shady- 


side; T. J. LaCroix, Akron. 

New Amsterdam Cas.—E. H. Fuhr, Co- 
shocton; Dorer & ve Bellaire; C. 
A. Holmes Bridgeport H. Shank, 
eprense: John Butcher, Union City; 
N. B. Swartz, Baltimore; B. H. Waldorf, 
Toledo; W. H. Blakeley, Bainbridge; Le- 


Roy Reid, Chillicothe; i. Feller, Can- 
ton; O. C. Powell & Son, New Philadelphia. 
Pheenix Preferred Acci.—G. G. Alvord 
and J. E. Davis Columbus. 
Penna. Cas.—Dell Tucker, Elyria. 
Phila. Cas.—P. V. Helm, bey 
Paulding: Guar. & Surety—S. T. Price & Co., 
u 
8. “id. & Guar.—W. H. Dial, Wash- 
ington C. H. 
s. Health. & Acci—A. Stewart, 
ae, Marysville. 
crc Surety—W. S. Diggs, Cincin- 


nati. 
#itna Indem.—Dunham & Co., Colum- 
bus; C. B. Eberly, Bowling Green. 


Tulv 10. 1006. 
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Central Acci.—J. H. McDonale, Zanes- 
ville. 
Commonwealth Cas.—J. H. ~ ee 


Blackburn, 

Lima; A . H. 
Timmons, Middleport. 
Empire State Cas.—L. A. Conklin, For- 
est; A. F. Thompson, Deshler; Chauncey 
a Bryan; I. W. Pressler, Mont- 

elier. 

. Federal Union Surety—George Cordray, 


.. Pa.—L. K. Donivan, Co- 
lumbus; B. V. Mizer, Coshocton. 
Great Eastern Cas.—J. S. Massie, Iron- 


ton. 

Maryland Cas.—Carrie Bolton, Findlay; 
A. F. Thompson, Deshler; Haas & Wat- 
kins, Mansfield; Mills, Brown & Co., 
Marion; G. A. Klahr, Sycamore. 

Metropolitan Surety—C. K. Salisbury, 
Mt. Vernon; Carr & Lynn, Zanesville; 
W. A. Lytle, Canton. 

New Amsterdam Cas.—A. E. Williams, 
Akron; Jones & Powellson, Caldwell. 

N. Y. Plate Glass—Eblen Real Estate 
Agency, Wellston. 

North American Acci.—J. E. Gordon, 
Mt. Victory; C. L. Hoskinson, Zanesville; 
D. M. Whetstone, Defiance; E. P. Childs, 
Newark. 

Penn. Cas.—F. C. Wood, Springfield. 

U. S. Fid. & Guar.—O. F. Pilcher, Mc- 
Arthur; Hiran Blackmore, Pomeroy; Wm. 
Johns, Massillon. 

Commonwealth Cas.—E. L. Worthen, 
Lancaster; John Klesch, Cleveland. 

Frankfort Marine—T. M. Robbins, Cleve- 

land. 
New Amsterdam Cas.—A. N. Yant, Ash- 
ley; Charles Dimon, Sandusky; J._ W. 
Smallwood, Cambridge; M. C. Shafer, Find- 
lay; G. N. Breitweiser, Tiffin. 

N. Y¥. Plate Glass—C. C. Lord, Elyria. 

Phila. Cas.—B. F. Tucker, Bloom Center. 

Penna. Cas.—J. A. Gasslein, Marion; C. 
F. Buckohr, New Philadelphia. 

U. S. Fid. Guar.—R. B. Darby, Wau- 
seon; B. H. Martin, McConnelsville. 

U. S. Health & Acci.—E. E. Young, W. 
A. Strauer and Edward Frieschman, Day- 
ton. 


Michigan 


Employers Liability—F. H. Orcutt, Al- 
pena; R. F. Hartenstein, Detroit; Marsilje 
& Kooyers, Holland. 

Nat’l Surety—L. W. Smith, Ionia; W. 
A. Prater, Paw Paw; W. 8S. La Londe, 
Sault Ste. Marie. 

New Amsterdam Cas.—J. P. Higgins, 
Dowagiac; E. M. Kielsgard, Detroit. 

Citizens Protective—H. B. Proctor, 
Grand Rapids; W. C. Wallar, Muskegon. 

Preferred Hospital & Acci.—J. H. Char- 
ters, Flint; G. W. Stephenson, Flint. 

U. S. Acci.—A. H. Beckett, Marlette; R. 
b- Frees, North Branch; Lane, 

ale. 

Travelers—W. J. Wright, Marshall; G. 
W. Power, Traverse City. 

= S. Cas.—Florence V. Burdick, De- 
troit 


U. S. Health & Acci—A. M. Briggs, 
Grand Rapids. 

Mich. Benevolent—E. D. McFadden, 
Midland. 
‘ U. 8S. Acci.—J. E. McGunagle, Wyan- 


otte. 
Continental Cas.—F. W. Fenner, Imlay 
City; C. Meilleur. Ontonagon. 
Empire State Surety—Z. P. King, Ann 
rbor; J. G. Buchanan, Bay City; W. O. 
Clift & Co., Bay City; G. E. Newall & Son, 
Flint; Smith & Brown, Grand Rapids; Fey 
& Koepke, Saginaw. 
General Acci., Scot.—C. J. Cook, Durand; 
C. A. Brodie, Flint; J. I. Breck, Jackson. 
Ind. & O. Live Stock—T. A. Lawler, 
Lansing. 


Metropolitan Surety—J. A. Sullivan, Iron- 
wood; C. F. Coargan, Ontonagon. 

Nat’l Cas.—L. F. Sumney, Sturgis. 

N. Y. Plate Glass—W. W. S 
Rapids; Charles Brown, ; 
Luke Lugers, Holland; F. T. Miles, Hol- 
land; C. W. Schellhous, Three Rivers; A. 
W. Scidmore, Three Rivers; J. J. A. 
Parker, Three Rivers. 

North American Acci.—L. Munthe, Besse- 
mer; I. W. Lucia, Grand Rapids; C. A. 
Poole, Jackson; W. G. and E. E. Griffith 
and L. J. Hartman, Niles; A. P. David & 
Co., Port Huron. 
qa Cas.—Thomas Beamish, Traverse 

y. 

Travelers—E. W. Adix, Detroit. 

Citizens Protective—J. A. Milotte, De- 
troit; W. A. Mayo, Grand Rapids. 

Mich. Benevolent—Ed Hansen, Temple. 

Northern Acci.—J. V. Sharkey, Au Sable; 
Glen Johnson, Belmont; Charles Flynn, 
Deward; Ernie Vanderlip, Greenville; W. N. 
McIntyre, Holland; C. L. Simpkins, Kala- 
mazoo; B. F. Kniss, Lakeview; J. . 
Watch, Marshall; W. E. Smith, Phelps; 
J. B. Flower, Romeo; Frank Welt, Trav- 
erse City; C. J. Baker, Washington. 

Etna Indem.—Jos. M. Scarborough, Hills- 

ro, O.; L. J. and R. D. Kinne, Owosso. 

Central Acci.— G. H. Reissman, Detroit. 


Oscar 


Munroe, Saginaw; 


non Locey, Edmore; C. M. Thatcher, Es- 
; O. W. Sexton, Howell. 
Hartford S. B.—E. C. Cooley, Negaunee. 
— & O. Live Stock—Peter Garton, 
Metropolitan Surety—R. C. Williams. 

L’Anse;_ M. H. Foard, uette. 

. S. Cas.—D. H. Sebbett, Ann Aarbor; 
J. 8. Wittlifft, Port Huron. 





Metropolitan Cas.—C. A. Poole, Jackson. 
U. S. Health & Acci.—A. P. Hough, 


Jackson. 

Citizens Protective—C. B. Harris, Grand 
Rapids; E. H. Lynd, Middleville. 

Mich. Benevolent—R. H. Peterson, Cope- 
mish; John ‘Thresher, Clare; Robert 
Decker, Wexford. 

Central Acci.—Eldo Murray, Charlotte; 
Cc. W. Valentine, Plymouth. 

Great Eastern Cas.—W. A. Staffeldt, 
Coldwater. 

Metropolitan Surety—W. J. Webb, Cal- 
umet; Edmund Ashford, Manistique; C. G. 
Clarke, Sault Ste. Marie. 

Penna. Cas.—A. J. Salzwedel, Kala- 
mazoo. 

Preferred Hospital & Acci—L. K. Su- 
, Charlottle; Edward Long, Hills- 
ale. 

Title Guar. & Surety—F. L. Eldridge, 
Durand. 

Travelers—Albert Lipka, Detroit; Otto 
Schupp & Co., Saginaw. 

Union Mutual, Minn.—O. E. Petterson, 
Ironwood. 

Continenta] Cas.—Alvin Dunn, Hard- 


grove. 
Illinois Surety—D. H. Thompson, Bay 


City. 

U. S. Cas.—F. E. Shearer, Bay City; V. 
E. Schwahn & Bro., Saginaw. 

U. S. Health & Acci—H. H. Rawlins, 
Port Huron. 

Mich. Benevolent—G. L. Stewart, Sagi- 


naw. 

Northern Acci.—W. H. Todd, Otsego;- 8. 
W. Crosby, Otsego. 

Indiana 

American Fidelity—C. B. Bentley, War- 
saw; G. F. Agniel, Princeton. 

— State Surety—W. G. Zerface, El- 
woo 


Standard Acci.—H. C. Dougherty and W. 
T. Moss, Terre Haute; A. T. Dye, Ander- 


son. 

Title Guar. & Surety—H. M. Ham, 
Marion; Bledsoe & Buckingham, Terre 
Haute; A. T. Dye Anderson. 

Travelers—K. C. Iverson, Evansville. 


—~ eee, Fidelity—Wm. Happ, South 


end. 

Empire State Surety—M. H. Gray, Mun- 
cie; W. H. Wieding, Princeton. 

Fid. & Cas.—J. H. Mills, Brookston; F. 
V. Edwards, Indianapolis. 

General Acci., Pa.—B. L. Beville, Indian- 
apolis. 

arc Cas.—R. J. Howard, Columbia 


y. 

Phila. Cas.—B. M. Seybold, Plymouth; 
F. L. Faley, Valparaiso; G. W. Boerger, 
Ft. Wayne; Greek Agency, Bluffton. 

Fid. & Cas.—Jas. H. Orr & Son, Michi- 
gan City; G. W. Alley, Waveland. 

New Amsterdam Cas.—F. R. Miller, 
Clinton. 

North American Acci.—Frank Cummins, 
Columbus; A. E. Knowles, Charlestown; C. 
M. Belden, Crothersville. 

Phila. Cas.—Geo. Ehrenhardt, Terre 
Haute. 

Cas. Co. of Amer.—J. W. Kirkpatrick, 
Muncie; H. J. Alexander, Noblesville; 
Buckingham & Bledsoe, Terre Haute; 
F. Heller, Columbia City; Brush & 
Darnell; Lebanon; A. M. Wallington, 
Evansville; S. C. Marks, Lafayette; Vin- 
cennes Agency Company, Vincennes. 

Empire State Surety—V. E. Kagy, Peru. 

Maryland Cas.—Isaac Ebbert, Corydon. 

North American Acci.—W. W. Wood- 
row, Lewis; K. F. Harlan, Oakland City. 

Title Guar. & Surety—G. W. Voyles, 
Princeton. 

Travelers—Brazil Trust Company, Bra- 
zil; E. H. Jones, South Bend; Geo. Lys- 
ter, Thorntown. 

Commonwealth Cas.—L. V. Oglesby, Lo- 
gansport. 

General Acci., Scot.—F. H. Moseley, In- 
dianapolis; N. R. Greene, Princeton. 

Metropolitan Surety—M. C. Wood, Green- 
field; F. J. Newby, Knightstown. 

North Amer. Acci.—O. B. Simpson, Ko- 
komo; J. B. Evans, Indianapolis. 

West Virginia 
Continental Cas.—S. F. Sampson, Ron- 


ceverte. 
Federal Cas.—W. E. Hagerty, Fairmont. 
Ind. & O. Stock—W. E. Crooks, 


Live Too 

Keyser; J. C. W. Busch, Parkersburg. 

N. Y. Plate Glass—J. C. W. Busch, 
Parkersburg; R. C. Leap and G. W. Fran- 
cis, New Martinsville; C. . 
Moundsville; Simpson & Tatum, Wheel- 
ing; H. V. Roth, Huntington; Harry Sand- 
ers, Morgantown. 

U. 8S. Health & Acci.—S. S. Patterson, 
Harrisville; B. E. Allen, Huntington. 

Employers Liab.—G. W. Thompson and 
J. _H. Knapp, Parkersburg. 

Federal Cas.—C. C. Ayres, Mayberry. 

Maryland Cas.—J. M. Echoes, Sewell; 
Theo. Roller, Wheeling. 

N. Y. Plate Glass—M. A. Fletcher, Fair- 
mont, 

North Amer. 


Acci.—K. W. Dredeger, 
Falling Springs. - 


Illinois 
#Ztna Indemnity—Letcher Ousley, Madi- 
son. 
Cas. Co. of Amer.—Edward Gilbert, 
Freeport. 


Central Acci.—N. C. Gochenour, 
dalia; Frank Tappin, Woodstock. 

Commonwealth Cas.—H. R. Maywood, 
Springfield. 

Continental Cas.—H. C. Hansen, Spring- 
field; Sam’l Oland, Alton. 

Employers Liab.—Fred W. Jencke, Elgin; 
Phillips, Snapp & Phillips, Danville; BE. EB. 
Fayart and W. H. Kinney, Springfield. 

General Accident—H. J. Guye, Murphys- 


boro. 
Maryland Cas.—H. C. Brown, Flat Rock; 


Van- 
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UNITED ACENCY COMPANY 
GENERAL AGENTS 


907 Association Bidg., CHICAGO, ILL. 





First Old Line Stock Accident Co. 
Incorporated in Illinois 


Accident and Health 
Special Agents, Sub Agents, Local Agents 
‘ge i Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For state or general mcy terms. $1,800 to $6,000 per year paid 
to producers. EXCLUSIVE TERRITORY GIVER. 














Established 1856 
The Frankfort Marine 
Accident and Plate Glass 
Insurance Co. 


Of Frankfort-On-the-Main, Germany 


Employers and Public Liabilities, Eleva- 
tor Insurance, Workmen’s Collective 
and Individual Accident. 


London Guarantee 


and A ccident Co.., Ltd. 


OF LONDON, ENGLAND 




















United States Department : 


100 WILLIAM ST., NEW YORK, W. Y. 
C. H. FRANKLIN, U. 8. Mgr. and Attorney 


Liability, Accident and Credit 


ey ey 
Majestic Bidg.~ Deteott 


CONKLING, PRICE & WEBB 
Gost Seite Street, Cones 
WE ISSUE SURETY BONDS 


The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


L. A. WATRES, President. 








EDWIN GOTT, 3d Vice-President. D. A. ATHERTON, Secretary. 


CAPITAL AND SURPLUS OVER $1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Supt. of Agencies, Scranton, Pa. 








CHARLES SYKES 
Noel Block, Nashville, Tenn. 


MANAGER FOR THE STATE OF TENNESSEE 


FEDERAL UNION SURETY COMPANY 


ef Indianapolis, Indiana 


AGENTS WANTED THROUGHOUT THE STATE 
Paid up ca : $ : 3 t $ $ 








pital ,000. 
Stockholders’ Liability : 3 : : : : *300/000. oo 
Reserve and surplus : : : : : : 3 166,881.62 

Total resources $ - ; : $766,861.63 
































WCITIZENS’ TRUST CO., Gen’! Agts., 
Eastern Wisconsin, Milwaukee. 


WFRED.S. JAMES & CO., State Agts. 
171 La Salle St., Chicago, Ill 


werH. H. LOVELL, Gen’! Agt., Indiana, 
: Room A, Law Bidg., Indianapolis 


INTHE LESLIE H. WEBB CO., Gen’t 
Agts., Northern Ohio, Chamber 
of Commerce Bldg., Cleveland. 


THE GENERAL UNDERWRITING 
CO., General Agts., Southern 
Ohio, First National Bank Bidg, 
Cincinnati. 





DETROIT INSURANCE AGENCY, LTD., Gen’! Agts., Michigan, Hammond Bidg., Detroit, Mich. 
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E. M. Hudgins, Thompsonville; Joseph 
Kleisner, Collinsville; E. E. M 

Erastus Sollers, Newman; lo 
Taylorville; J. W. 8. Terry, Gorreville; 
Uriey and Otto Fi trick, Mattoon. 

National Cas.—C. R. Randle, Decatur. 

Nat’l Surety—G. G. Phillips and M. M. 
Kirkman, Chicago; H. W. Morris, Dixon; 
Cc. R.-Miller, Kankakee. 

New Amsterdam Cas.—T. Ryan, Chicago. 

Philadelphia Cas.—E. 8. Skinner, Moline; 
Wm. Schaarman and E. W. Thompson, 
Rock Island; P. G. Baxter, Rochelle; Frank 
K. Reilly, Chicago. 

Standard Acci.—C. L. Tracy, Kankakee; 
August Kraemer, Peoria; Edward Gilbert, 
Freeport; W. D. Keyes, Rockford; J. H. 
Pflibser, La Salle. 

Title Guar. & Surety—E. A. Ray, Oregon; 
George Schwartz, Carbondale; Frank Mc- 
Millen, Mt. Sterling; W. I. Kendall, Prince- 
ton; C. B. and J. G. Munday, Litchfield; 
J. W. Tweed, Sparta; Mark Wiseheart, 
Shawneetown; Albert Horton, Dixon. 

Travelers—Arthur Belding, Avon; E. L. 
Gilbert, Cairo; C. E. Moreland, Potomac. 

U. S. Fid. & Guar.—H. C. Moran, Can- 
ton; F. I. Mitchell, Havana; N. M. Tohiil, 
Lawrenceviue; D. P. Pennywitt, Macomb; 
rf R Young, Rushville; Herman Struek, 
"ekin. 

U. 8S. Health & Acci.—Nathol Langellier, 
Beaverville. 

United Surety—Joseph <A. Macdonell, 


Chicago. 

Cas. Co. of Amer.—G. A. _ Taylor, 
Streator; M. wv. Colp, Johnson City; C. 
W. Hammond, Joliet; A Monroe and 
Yontz Bennett, Bloomington. 

Fid. & Cas.—G. G. Robertson, Ridge 
Farm. 

General Acci.—A. 8. Gibson, Mon- 
mouth, 

Great Eastern Cas.—Steven Smith, 
Obling; J. W. Tenney, Centralia; Louis 
Pulver, Rockford. 


Illinois Surety—W. G. Spurgin, Urbana. 
P —_—- Acci.—W. W. Whitley, Spring- 
eld. 
Title Guar. & Surety—F. B. Churchill, 
Macomb; E. R. Allen, Shelbyville; C. E. 
Sheldon, Sterling; W. A. Holland, Streator; 
J. H. Smith, Louisville. 

Travelers—B. G. Day Peoria; James E. 
Prindville, Chicago; C. R. Sealoch, Eureka; 


I. D. Boomer, Paxton. 
U. 8S. Health & Acci.—J. H. Wood, Joppa. 
Wisconsin 


Atlas Cas.—E. N. Brathen, Hayward; G. 
E. Harmon, Spooner; W. C. Helbig, Cum- 
berland; W. W. Fisk, Turtle Lake; W. G. 
Ashton, Osceola; F. H. Gilbert, Amery; 

. E, Davis, Rice Lake; Bernard Olfe, 
Milwaukee; W. P. Starks, Madison. 

Fid. & Cas.—H. V. Upington, Milwau- 
kee; E. H. Porter, Milwaukee; A. T. Mae, 
Birchwood. 

—— & Deposit—C. E. Lovett, Pren- 
tice. 

Hartford 8S. B.—G. D. Orput, Platteville. 

London Guar.—R. C. Smelker and D. L. 
Harrington, Linden; H. D. Meloy and A. L. 
Brewer, Cuba City. 

Metropolitan Surety—H. E. Rohlf, Hay- 
ward, 

Nat'l Surety—O. G. Erickson, Antigo. 
a Amsterdam Cas.—J. E. Evans, Ash- 
and. 

N. Y. Plate Glass—Phinney & Kubasta, 
Merrill. 

Phila. Cas.—Wishka & Meikle, Oconto; 
A. H. Treleven, Fond du Lac. 





CASUALTY NOTES 


H. D. Cummings & Co. of Chicago get 
the general agency of the Empire State 
Surety for burglary. 

The New York department is again ex- 
ainining the Empire State Surety follow- 
ing its increase in capital. 

Eleven surety companies participated in 
writing the $2,000,000 bond required of the 
city treasurer of St. Paul. 

Satterthwaite & Underhill of Louisville 
have been appointed general agents of the 
Casualty Company of America for Ken- 
tucky. 

President John J. Caullet of the Metro- 
politan Surety has spent the past week vis- 
iting the company’s general agencies in 
Chicago, Kansas City and Minneapolis, 

The Illinois Surety expects soon to en- 
ter Indiana. It was prevented from doing 
so until recently because its assets did not 
include the required amount of municipal 
bonds, 

The Illinois Surety has appointed Wal- 
ter S. McClain & Co. of Denver general 
agents for Colorado, and T. Grant Slaugh- 
ter of Louisville, Ky., general agent for 
that city and vicinity. 

The American Surety has applied for a 
West Virginia license and has presented 
for deposit $75,000 in government bonds, 
which deposit has been approved by the 
board of public works. 

R. B. Jones & Co. of Kansas City, gen- 
eral agents of the American Bonding, have 
secured the services of R. B. Robertson as 
manager of their bond department. He 
was formerly with the United States 
Fidelity & Guaranty. 

The National Surety is now issuing a 
policy guaranteeing the deposits in New 
York City commercial and savings banks. 
Its rate is considerably higher than that 
charged by the Fidelity & Casualty, which 
recently embarked in this line. 

The organization of the Federal Indem- 
nity & Identity Company of Columbus, 
Ohio, has been completed by the election 
of the following officers: President, H. O 








Bratton; vice-president, O. E. Hedges; 
secretary and general manager, . A 
Bratton. 

Leonard Dammann, _ recently general 
agent of the American Surety for a Wash- 
ington, D. C., and West Virginia has been 
appointed an assistant secretary and man- 
ager of the contract bonding department 
of the National Surety Company. 

The attorney-general of Texas has in- 
stituted quo warranto proceedings to test 
the right of the Southern Live Stock In- 
surance Company of Houston and _ the 
Southwestern Live Stock Insurance Com- 
pany of Dallas to do business under their 
present charters. 

Homer B. Mann of Brown & Mann, man- 
agers of the Metropolitan Surety at Kan- 
sas City, has been in Minneapolis recently, 
studying the agency system and examining 
the plant of the Fred L. Gray Company, 
which handles a large northwestern terri- 
tory for the company. 

The National Surety is now being exam- 
ined by Referee Delafield for the surrogate 
courts of New York County. The Ameri- 
can Surety will undergo the ordeal this 
week. The remaining surety corporations 
are to be taken up subsequently. The Illi- 
nois Surety creditably passed the investi- 
gation and is authorized to write bonds 
in courts named to the limit of $30,000. 

The Wisconsin Bankers Association has 
appointed a committee to investigate the 
question of fidelity bonds. It reported to 
the convention last week in favor of ac- 
cepting the proposition of the National 
Surety to issue its own form for $2.50 a 
$1,000, or the American Bankers Associa- 
tion form for $3. The Wisconsin banks 
carry nearly $5,000,000 of fidelity insurance. 


In the supreme court of Iowa the Con- 
tinental Casualty has secured a reversal 
of the judgment against it given by the 
lower court at Dubuque. Louis J. Kelsey, 
a locomotive fireman, had a policy calling 
for $15 a week indemnity in case of ac- 
cident unless he was injured under cer- 
tain conditions, which reduced the indemn- 
ity to $1.50 a week. He was hurt under 
these conditions, sued for $15 a week for 
thirty weeks’ indemnity and got judgment 
with interest in the lower court. 


The National Surety is now issuing a 
new form of fidelity insurance for limited 
amounts, insuring against loss through 
larceny and embezzlement on the part of 
officers of corporations and employes of 
business houses, without the knowledge of 
the employes, if desired, and without re- 
quiring an application to be made by any 
officer or employe. This will appeal to 
many employers who actually need protec- 
tion of this kind, but who for personal rea- 
sons do not care to ask their employes to 
make application. 

The Central Accident has gotten out a 
new accident policy giving elective bene- 
fits. It contains also this clause: If sun- 
stroke, freezing or hydrophobia, caused by 
external, violent and accidental means, or 
the involuntary or unconscious inhalation 
of gas or other poisonous vapors, shall re- 
sult in the death of the insured within 
ninety days from the date of the accident 
or accidental exposure, independently of all 
other causes, the company will pay the 
beneficiary hereinafter named the principal 
sum originally named herein. 


ALEXANDER HEADS ACCIDENT MEN 


(Continued from Page 4.) 
tions suggested to the members by the 
paper. It is important in that it brings 
to the front the line of future develop- 
ment of health insurance. 
Missouri Suicide Case 

There was quite a bit of interest felt 
in the report of the Missouri suicide 
decision. This has been hanging for 
some time. While the decision recog- 
nizes the right of the companies to limit 
the amount of benefits to be paid in 
certain cases including suicide, it did 
not fix a basis of what is substantial 
compensation under a policy in case of 
suicide. As it ‘stands now that will be 
a matter to be determined by the court 
in each case. All the Whitfield case de- 
cides is that $500, the sum paid in that 
case, is sufficient; another court may be 
satisfied with the payment of a smaller 
sum or perhaps may require more. An 
attempt will undoubtedly be made to 
have the law modified so as to only 
apply in life insurance. No other state 
has as yet followed in the steps of 
Missouri in this particular. The clause 
suggested by the committee covers the 
points made in the decision and will 
probably be framed up and used in Mis- 
souri policies. 

Cliff's Paper a Valuable Contribution 

Health insurance was pretty well to 
the front, there being at least three pa- 
pers or reports upon the subject. That 
by V. D. Cliff of Saginaw touching 





the history of the development of the 
business in this country with particular 





reference to the problems met and over- 
come, was the leading contribution to 
the literature on this form of insurance. 
The matter of the development was 
carefully traced and how the evolution 
has been a true one in that each im- 
provement has been born of experience. 
It is worthy of note that Mr. Cliff, who 
has been in the business ever since it 
was started in the early nineties, and 
who knows what he is talking about, 
has no use for “frills.” He believes in 
plain, straight goods. He was espe- 
cially clear upon the question of the 
first week of sickness limitation, show- 
ing that it was a necessary protection. 
The trouble of the health underwriter 
was twofold, he said; there was the 
demand of the agents for a_ liberal 
policy and the effort of the loss de- 
partment to protect. He was in favor 
of a liberal construction when it came 
to adjusting. The premium seems pretty 
well fixed, and in the opinion of Mr. 
Cliff immediate benefit policies cannot be 
issued without such an increase in 
premium that the price becomes prac- 
tically prohibitory to the wage earner of 
moderate wage income. The members 
considered the paper of Mr. Clift the 
most important contribution so far made 
to a careful study of the evolution of 
health insurance in this country. Be- 
sides this it furnished material for 
measuring up the problems which lie 
before. 
Very Peaceful Meeting 

The convention was noticeable for its 
pacific spirit and the disinclination of 
the members to engage in controversy 
upon questions which have heretofore 
shown a marked line of cleavage among 
the companies. Papers were listened to 
with attention and members commented 
on their excellence but let the matter 
rest there. This was to a considerable 
extent due to the report of the execu- 
tive committee that agreement upon lim- 
itation of the disability period and the 
beneficiary and accumulative features 
was impossible, and that, therefore, it 
was inadvisable to stir these discussion- 
provoking themes at this meeting. 

Lott Opens a Discussion 

Just at the close of the meeting some 
of the members, recalling the lively dis- 
cussions of other years, started a brief 
talkfest which was interesting while it 
lasted. It all came up in a free-for-all 
opportunity to discuss the papers read 
at the meeting. After fencing a bit, Ed- 
son S. Lott took exception to the state- 
ments in Commissioner Barry’s paper 
against frills and objecting to the reg- 
istry policies as misleading. The re- 
marks of Mr. Lott were spirited. He 
denfended the frills and furbelows, saying 
that they were sold in response of the 
public demand, and that they were 
properly within the scope of the acci- 
dent companies’ privileges. Walter C. 
Faxon and Ralph Butler both defended 
the position taken by Mr. Barry that 
frills had no proper place in an accident 
insurance contract. They thought that 
the sooner some modification was made 
in these particulars, the better for the 
business. Mr. Barry’s only reply was a 
story in which, though no names were 
mentioned, a speech of Mr. Lott before 
the committee on blanks at Baltimore 
was described. Mr. Barry is a capital 
story teller, and he brought the house 
down with roars of laughter. 

Will Report a Standard Policy 

Closely allied with this was the mo- 
tion of A. L. Eastmure that the execu- 
tive committee be instructed to report 
a standard policy at the next conven- 
tion. He did not favor making its 
adoption mandatory, but to have it used 
as a guide for the members in con- 
structing their own policies. There was 
some opposition to this, but it carried 
by a large majority, so next year there 
will be a discussion of standard policy 
questions. There had been an indisposi- 
tion on the part of the leaders to taking 
up this question of standardization but 
the Barry paper had made it a live 
issue and it only needed someone to 
start the ball to have it go. 

Dawson’s Paper on Health Insurance 

The paper of Miles M. Dawson on the 








development of health insurance in 
North America was read by E. G. Rob- 
inson, as, after its reading had been 
postponed from Thursday till Friday, 
Mr. Dawson did not appear on the 
latter date. It was both historical and 
hortatory. In the latter particular he 
touched upon the life insurance situation 
saying that health insurance was prop- 
erly the province of life companies in 
that in case of long term contracts the 
reserve would have to be like to that 
of life insurance. The paper supple- 
mented that of V. D. Cliff on industrial 
health insurance, though it lacked the 
personal contact factor which gave such 
value to the Cliff paper. 

Lentz Brings Out Some Good Points 

The paper of John J. Lentz was on 
fraternal accident insurance. This was 
the record of one institution, but gave 
some excellent points in the matter of 
inspection of members through the chap- 
ter system and the influence of neigh- 
bors upon the problem of malingering, 
which is one of the banes of industrial 
health insurance. In the discussion of 
the Lentz paper Ralph Butler brought 
out the idea of having a trained physi- 
cian in large towns, who should do 
nothing but insurance work, for the 
purpose of obviating the tendency of 
the doctor to unconsciously see more 
clearly the man and neighbor than the 
insurance company oftentimes far re- 
moved. 

Insurance in Educational Courses 

The subject of university education in 
insurance attracted favorable considera- 
tion from the convention, F. C. Oviatt’s 
paper, was of course upon a compara- 
tively new topic for conventions and 
one which the average underwriter has 
given but little attention to. That the 
interest is deepening was shown by the 
attention given to the argument that it 
will be of direct benefit to have the 
educated classes of the country have an 
intelligent comprehension of the basis 
of insurance. One man said at the 
close of the session that he thought it 
ought to be taught in the commercial 
schools, while still another would have 
lectures upon insurance in our high 
schools because for so large a number 
of persons a liberal education ended 
with the high school. 

New Officers Elected 

The officers elected were foreshadowed 
by the talk of the delegates the first 
day of the convention. ‘1ne list could 
have been pretty well given at that 
time. The report of the nominating 
committee met with unanimous  ap- 
proval at the hands of the members. 
This is the list: 

President—H. G. B. Alexander, 
nental Casualty. 

Vice-Presidents—George S. Dana, Com- 
mercial Travelers Mutual Accident; J. E. 
Roberts, Dominion of Canada Guarantee 
& Accident. 

Treasurer—George C. Pratt, 
sterdam Casualty. 

Secretary—G. Leonard McNeill, Massa- 
chusetts Mutual Accident. 

Executive Committee—Walter C. Faxon, 
Etna Life; Franklin J. Moore, Gencral 
Accident; . D. Cliff, United States 
Health & Accident; R. B. Armstrong, 
Casualty Company of America; William 
Bro. Smith, Travelers; Dr. R. S. 
Philadelphia Casualty; Capt. A. W. Mas- 
ters, London Guarantee & Accident; W. 
C. Potter, Preferred Accident. 

General Comments on the Meeting 

The next convention will be held 
either at the Frontenac, Round Island, 
or the Mt. Washington, White Moun- 
tains, with the preference expressed by 
the committee in favor of the Fronte- 
nac. While the convention was not as 
largely attended as last year and the 
discussions were tame as compared with 
those at Muskoka, still it was a good 
meeting and served to deepen the ties 
which hold the accident underwriters. 
They were in a measure resting this 
year from strenuous action to sort of 
take the bearing of what has been ac- 
complished, and also the problems 
which must be tackled in the not dis- 
tant future. The new president is one 
of the doers of the casualty field, and 
he does not take up a task without re- 
porting progress from time to time, and 
he may be depended on to maintain 
his record in this position. 
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SITUATION AT SAN FRANCISCO 


(Continued from Page 3.) 
burg, Rhine & Moselle and Williamsburgh 
City organizations. The Austrian- Phoenix 
expresses its belief that the conflagration 
was caused by an unforeseen and una- 
voidable act of providence, and on that 
account it is not liable. 

There are the companies that have de- 
termined to stop writing insurance busi- 
ness in California, have reinsuged or 
failed. The list now reaches twenty-two, 
and includes the North German of New 
York, Security of Baltimore, Germania, 
Milwaukee Mechanics, Spring Garden, 
Delaware, American of Philadelphia, 
Austrian-Pheenix, Transatlantic, Germau 
of Peoria, Traders, National Union, 
Eagle, American of Boston, Dutchess, 
New York Fire, Rhine & Moselle, German 
of Freeport, Calumet, Atlanta-Birming- 
ham, Union of Philadelphia, North Ger- 
man of Hamburg. 

Claims Being Paid 


The Continental reports that out of 
a total of 830 risks destroyed or dam- 
aged in the California conflagration, 446 
had been paid up to and including July 
11, involving an expenditure of $1,017,- 
641. The Glens Falls reports the pay- 
ment of $362,266 on 277 risks out of a 
total of 793. The United Firemens re- 
ports that out of a total of 415 risks 
fifty-three had been paid up to and in- 
cluding July 7, involving an expenditure 
of $37,600. The North British & Mer- 
cantile of London reports the payment 
of $683,858 on 623 risks out of a total 
of 1,800, up to and including July 11. 
The North British & Mercantile of New 
York had only one risk in California, 
and this has not been paid. The Phe- 
nix of Hartford reports that, owing to 
the records at San Francisco being 
destroyed, it is impossible to give an 
absolutely correct statement as to the 
number of risks involved in San Fran- 
cisco. The outside figure of its liability, 
however, is placed at about $1,750,000. 
More than one-third of the claims have 
been paid. 

Objects on All Grounds 

The receiver of the Traders is sending 
a circular letter to all Frisco claimants 
saying he is directed by the circuit court 
of Cook county to interpose all possi- 
ble defenses to claims wanting in merit, 
in order that the estate in his hands may 
be preserved for the benefit of creditors 
justly entitled thereto. To guard against 
waiving a possible defense to an excessive 
or fraudulent claim, he is instructed to 
make objections thereto in apt time. As 
there lacks opportunity to inquire into the 
merits of each separate case, he can only 
object to all on all possible grounds. _ 

The attorneys for the Traders Policy- 
holders Association declares that specific 
defenses will have to be made as to each 
policy. 

The Thirty-Five 

The companies for which the committee 
of five is acting are the following thirty- 
five: 

#£tna, American Central, American of 
Newark, Atlas, California, Citizens of St. 
Louis, Continental, Connecticut, English- 
American Underwriters, Hartford, Home of 
New York, North America, Kings County, 
Liverpool & London & Globe, London As- 
surance, London & Lancashire, Mercantile 
of Boston, Manchester, Michigan Fire & 
Marine, New Hampshire, New York Un- 
derwriters, New Zealand, Niagara, North- 
ern of London, North British & Mercan- 
tile, Orient, Pelican, Phcenix of London, 
Queen, Royal, Springfield, State of Liver- 


pool, St. Paul, Sun and Teutonia of Louisi- 
ana. 


The Individual Underwriters has been 
acting with these companies, but having 
adjusted all its losses, which were not 
numerous, it does not need to join in any 
further committee work. 


Consul Bopp’s Statement 


Consul Bopp of Germany at San Fran- 
cisco says: 


It is not assumed in official circles in 
Berlin that any of the German insurance 
companies are not in a position to dis- 
charge their liabilities. It is therefore my 
opinion that policyholders of just claims 
oar safely depend upon payment in full 
and need not submit to arbitrary deduc- 
tions, cases where the building fell before 
the fire or similar cases, of course, ex- 
cepted. Compromise, therefore, seems to 
be justified only when there is doubt as to 
the nature of the claim in question. The 
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financial condition of a company, caused 
by the calamity, does not in itself justify 
reduction. 

On the other hand, it seems that the 
enormous losses which the companies sus- 
tained entitles them to justice and con- 
sideration. I, therefore, advise policyhold- 
ers to be sensible and patient. They can- 
not expect that companies can realize the 
enormous sums required to meet the loss 
in a short time, and insistence to do so 
would cause great loss and probably drive 
companies into bankruptcy, which would 
be hurting the policyholders’ own inter- 


ests. 

Kindly keep me advised on not only the 
cases where reductions are insisted upon, 
but also where prompt payment is made. 


Fight for Supremacy 

In the settlement of losses there has 
been injected into the situation a fight 
for supremacy between a few large Amer- 
ican companies and a few of the giant 
foreigners. This struggle is an interest- 
ing one. In some cases it is pitting dol- 
lars against dollars in order to have the 
world’s plaudits. In others it is the reali- 
zation on part of some companies that 
the proud heads of aggressive and auto- 
cratic competitors are bowed to the dust. 

It cannot be gainsaid that the compa- 
nies that have ample surpluses to meet 
this great emergency will add wonderfully 
to their prestige and will attract business 
to their doors without great effort. They 
have been preparing for catastrophes. 


Firemans Fund Comment 


President Dutton of the Firemans 
Fund says: 

Had the time for filing proofs of loss 
ended in sixty days we would have been 
in a position two weeks ago to have given 
a reasonable estimate of our liabilities so 
far as claims were concerned, but the mag- 
nitude of the disaster made it appear ad- 
visable to the governor and insurance com- 
missioner to instruct the companies to ex- 
tend the time sixty days, and we shall, 
therefore, not know the amount of our 
claims before August 18. 

But even had the date of filing ended 
June 18 we would have had nothing but 
our claims in the way of information, for 
we have as yet made but little progress 
in securing from fellow underwriters in- 
formation as to their policies reinsuring 
our company, they being all wo busy in 
trying to handle their own affairs to de- 
vote any time to ours. 

From such information as we have at 
hand, however, we have no reason to 
change our earlier estimate of $3,500,000 for 
the Firemans Fund and $1,500,000 for the 
Home as the figures at which we reason- 
ably hope to settle our San Francisco 
losses, if we are able to get a record of, 
and finally collect, the reinsurance due us. 


Result of Withdrawal 


Commissioner Wolf of California de- 
clares if a company retires from that 
state and suits are filed against it, service 
can be had on its attorney appointed for 
that purpose. He says: 

The suggestions thrown out by certain 
companies to the effect that they intend 
to withdraw from the state and compel 
their policyholders to sue them in their 
home states is in line with the tactics 
attempted by such companies to coerce 
policyholders into accepting unfair com- 
promises. There may be some legal 
question as to the rights of such com- 
panies to withdraw at all, but in any 
event, every company that enters the 
state of California legally and is licensed 
by the insurance department complies 
with the provisions of section 616 of the 
Political Code and files the stipulation 
provided for in that section. 

Nearly every state has a similar pro- 
vision in its. insurance laws, and the 
United States supreme court recently sus- 
tained the validity of the Kentucky stat- 
ute on this subject. 


Important Decision Found 
Attorney W. S. Humphreys of San 
Francisco, who has many claims against 
earthquake companies, has stumbled upon 
an important decision of the United 





The Jefferson Fire Insurance Co. 


OF PHILADELPHIA 
Capital $200,000 Net Surplus, $304,481.81 


Surplus to Policy Holders, $504,481.81 


A Reliable and Progresstvoe Company Operating Upon Liberal Plans 
AGENTS SOLICITED IN ALL CITIES AND VILLAGES 


W. B. BIERCE, General Agent 
FOR MICHIGAN, MINNESOTA, OHIO AND WISCONSIN 


Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent, Detroit, Mich. 
J. T. KIRKWOOD, Special Agent, Cleveland, Ohie 





Wa. Tremsor, President. Wa. Facer, Secretary 


The German National Insurance Co. 
CHICAGO, ILL. 
Assets Over One Mitiion Dottars 


We protect our agents against overhead writ- 
ing and surplus liners. Honorable and prompt 
dealing is our mottoe 











AGENTS WANTED IN DESIRABLE LOCALITIES 





1835 1906 


The Spring Garden Insurance Company 


PHILADELPHIA 


Capital $400,000 Surplas to Policyholders $702,883 


Assets $2,013,788 





For Agencies Address the Company's Field Representatives 


W. H. HERMAN, State Agent, Cleveland . - . . . . . . Obie 
N. B. JONES, State Agent, Detroit : . : : - . - . Michigan 
J. O. GABLE, State Agent, Indianapolis : : . . . : . Indians 
A. F. MILLER, Special Agent, Belleville . . : . . . . Illinois 
A. F. BOLLING, State Agent, Louisville - . Kentucky, Tennessee and W. Virginia 
HART pot ag Nook State Agent, Minneapolis . 


. . Minnesote and Wisconsin 
tae DEN, State Agent, Kansas City Missouri, Kansas, Oklahoma end Indian Territories 
W.3s. MERRITT, State Agent, Fort Dodge, Ia. —- . ° . : Iowa and Nebraska 





DIRECTORS 

..-. Seligman & Meyer, Bankers, New York 

-.+» Otto Heinze & Co., Bankers, New York 
ovens ep cgpe cnseense nt italist, New York 







THE 
COSMOPOLITAN 


Fire Insurance soparemens of Docks, New York 


urer, Bernheimer-8chwartz ner Brew. Co., New York 
Company of __B.E. Bensinger .... «2.2.20... .cceeees President Brunswick-Balke-Collender Co., Chicago 
New York .».+. Vice-President Automatic Eleetric Co., Chicago 


esceceecccescecs Proprietor eg House, Chicago 


ADOLPH LOEB, Pres. 
LEO A. LOEB, Vice-Pres. 
H. A. SCHEFTEL, 2nd V.P. 


ASSETS 
LOUIS L. LOEB, Secy. CAPITAL PAID IN.......0:eeceees coos 8 


PLU 150,000 
SURPLUS TO POLICYHOLDERS .... 450,000 


ADOLPH LOEB & SONS, Gf%ERAL AGENTS FOR THE UNITED 


NEW YORK, 95-97 William St. CHICAGO, 159 La Galle St, 
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States supreme court which sustains in- 
surance companies. Mr. Humphrey’s 
says: 

It is a very serious setback to my cli- 
ents’ cases, but there is no use in ignoring 
strength of an enemy’s position. I do not 
believe that this decision will stand scru- 
tiny. I am pretty sure that when an im- 
portant case comes up it will be reversed, 
but as records stand the verdict of the 
highest tribunal in the land in the case of 
the Louisiana Insurance Co. vs. Tweed, 
cited in 7 Wallace, U. S., 44, was that the 
company was relieved of liability because 
the indirect cause of a fire in a cotton 
warehouse was an explosion in another 
one. The fire started in the warehouse in 
which the explosion took place, and in half 
an hour later it reached the building in 
question. The supreme court held that 
the explosion was the real cause of the 
fire and that the company’s clause, which 


also includes earthquakes, releases it of 
liability in such cases. 





SAN FRANCISCO NOTES 

Junk dealers are now invading the burned 
district to gather all sorts of material. 

The Phenix of Brooklyn has already paid 
out over $1,000,000 to Frisco claimants. 

The National of Hartford is advertising 
in Frisco papers that it is paying losses 
in full, 

The Milwaukee Mechanics had $1,945,953 
in the burned district. It expects to get 
out with $1,350,000 net. 

The Continental has joined the Pacific 
Board of Underwriters, after being out- 
side for nearly ten years. 

By bringing its suit against the Wil- 
liamsburg City in the United States cir- 
cuit court at Frisco, Ehrmann Bros, hope 


SWORN STATEMENTS OF CONFLAGRATION LOSSES 


The followin 
partment as to 








are sworn statements of companies made to the New York de- 
an Francisco losses: 


Gross amount iy ~ eae 














involved Deduction 
in risks amount to be for Net 
1 destroyed recovered from estimated Total amount 
or damaged. reinsurance. salvage. deduction. of loss. 
Aach. & Mun ,175,919 1,886,760 626,387 2,513,147 1,662,772 
ME, cccvcséce $4,000,00: bi caenne $1,300,000 $2,700,000 
Agricultural 1,302,720 $ 302,782 - +334, 489 7,271 765,44 
Alliance, Pa.. 1,250,000 162,500 237,500 00,000 850,000 
Alliance, Eng. 3,526,220 1,013,811 753,723 1,767,534 1,758,686 
American Central........ 2,860,401 1,011,697 462,176 1,473,873 1,386,528 
American, N. J.......-... ees eee Sta’see ‘ies see eee 
e mer. ’ ’ ’ ’ '’ 
eens Co. of Amer. 4,830,000 2,854,270 197,573 3,051,843 —=«'1, 778,157 
Brit. Amer., Can........ 890,600 362,500 140,000 02,500 "388,100 
Buffalo German.......... 431,000 113,000 63,600 176,600 254,400 
ay aL eee 189,550 52,600 34,80 87,400 102,150 
Com. Union, Eng........ 4,120,238 1,053,768 919,941 1,973,709 2,146,529 
Com. Union, N. Y........ 185,045 4,9 54,043 58.9 126,102 
Caledonian-American 659,257 569,942 44,657 614,599 4,658 
GBaleGenian ceccscccccccee 4,798,470 1,845,658 1,476,406 3,322,064 1,476,406 
Camden Fire............. 480,000 sw ane coccce 64,500 64,5 65, 
Citizens, Bo TTTT TTL TT 993,014 807, 189 37,165 844,354 148,660 
Colonial, Pe Wiadsspdeocece 146,066 46,066 46,06 100,000 
Colonial, New York...... 21,750 “1,000 575 5,575 16,175 
Commonwealth ......... 39,000 tn.$eeues esene sedenee 39,000 
a 3,470,000 980,000 249,000 1,229,000 2,241,000 
DEE. sdetececsceae 2,800,210 780,406 232,556 1,012,963 1,787,247 
Delaware, Pa...........++ 884,708 142,488 292,220 34,708 450,000 
MIEED -ccevcccccvcccscceee e 871,021 142,488 92,220 434,708 0,000 
Eastern Fire, N. J...... 120,000 60,000 60,000 60,000 
Empire City...........+. 77,255 11,255 16,574 27,2 49,425 
TEGUItA® 2 ccccccccccccce e 353,000 = a. eo onee 103,000 103,000 250,000 
MEE 0.6.0:06066.000secteee 946,106 23,750 175,356 199,106 750,000 
Fire Association........ e 1,729,617 237,929 322, 921 560,850 1,168,767 
DE occ nckseeshesess 1,961,540 538,416 474,374 1,012,790 948,750 
GOPRERES os ccc cievccccccte 3,029,826 1,026,813 200,301 1,227,114 1,802,712 
German, Freeport........ 2,566,000 265,000 575,000 840,000 1,726,000 
Glens Mc ecccceveccese 1,706,278 536,367 175,4 701,853 994,424 
Ger. National........... ° 251,00 18,500 58,125 6,6 174, 375 
Globe & Rutgers......... 1,096,494 188,500 215,408 403,908 692,586 
Hamburg Bremen........ 3 $38,882 2,056,914 415,490 2,502,410 1,336,47 
DEE kbatevesvcoccece . 1,796,517 63,675 326,568- 490,243 1,306,274 
PEs angeestgeseséese 9,845,119 2,643,000 1,015,358 3,658,418 6,186, ose 
Home, New York........ 3,324,896 851,991 831,669 1,183,660 2, ~r 
Indianapolis Fire......... 58,000 jssaneioas 33,000 33,000 —— 
Ins. Co. of North Amer. 4,700,000 1,300,000 700,000 2,000,000 2,700;000 
Ins. Co, State of Pa..... 8,250 eeecccecce vecceccece Cccccveces 8,2 
LAW U. & Crrccccccccecs 2,205,290 6,190 310,640 836,830 1,368,460 
L. & L. & G., Eng...... 4,850,000 ,000 0, 52,000 3,998,000 
London & laneomhire... ° 7,983,030 3,909,033 558,081 4,467,114 rete 916 
CR fe ae ea aa 668,471 2,501,500 1,150,500 3,652,000 016,471 
BEIOMIGRM ccccccccccccses ° 452,725 28,306 68,076 93,383 "356,342 
Milwaukee Fire......... e | Fer ereree 78,759 78,759 183,772 
Milwaukee Mechanics.... 2,647,974 491,465 794,392 1,285,857 1,362,117 
National Union........... 1,649,885 330,015 208,433 538,448 1,111,437 
National, Ct............- . 3,639, 059 752,215 725,000 1,477,265 2,161,794 
New Hampshire.......... 956,500 395,525 eccccccece 395,525 560,975 
New York Fire......... e 310,600 19,400 72,800 92,200 218,400 
New Brunswick......... ‘ 116,965 17,500 25,000 42,500 74,465 
Norwich Union.......... ° 2,716,097 154,781 1,811,286 1,966,067 750,030 
North ‘gang ore ° 576,200 148, 143 107,014 55,157 321,043 
BEE ndécccccoccscceece 2,375,000 195,000 327,000 522,000 1,853,000 
Ssorthern, i 6460s bone 4,236,146 1, 327,491 847,229 2,174,720 2'061,426 
Northern, New York.... 2,500 ececccccce esesseccee 2,5 
North B. & M., Eng.... 4,009,443 “bil, 165 498,278 1,009,443 3,000,000 
i eS | a ae ae 2,500 om sks cieines éeneeduvns 12,5 
N. W. National.......... 745,760 23, ‘637 79,541 153,178 592,581 
er errr ° 1 679,261 694,391 271,063 965,456 713,805 
UE vosccceoesvcvencs 3,497,439 863,653 790,136 1,653,789 1,843,650 
7 ey en 78,227 19,400 14,700 34,100 44,1 
DE ah tkdidacawineeee 513,326 9,747 62,946 72,693 440,63 
Die Bidacsicccsges 4,787,765 1,788,525 703,115 2,491,640 2,296,125 
eS 4,487,622 1,781,702 338,240 2,119,942 2,367,680 
IE, lcs epese.cucas ses 2,385,414 416,87 206,468 23,346 ,762,068 
EUS UTEEE. cecccccsases ° 1,410,082 524,901 243,425 768,326 41,756 
Prussian National........ 1,276,125 393,809 264,695 688,504 617,601 
NE cecteeincsed bcnvee 2,148,093 443,212 255,732 698,944 1,449,149 
Roch, Ger 1,228,874 476,954 112,788 589,742 639,132 
_—- 600668000% fc ¢ rover 405,000 405,000 945,000 
Ere 6,895,957 1,791,691 765,639 2,557,330 4,338,627 
Royal Exchange 5,518,342 1,998,923 879,856 2,878,778 2,639,56 
Scottish U. & N 2,013,185 - aegis 713,185 1,300,000 
Sooustty, ct 580,655 79, 416 184,675 264,091 316,564 
Skandia ...... 716,121 71,612 71,612 644,509 
Springfield ...... ° 2, 160, 391 "440, 304 70,087 510,391 1,650,000 
Spring Garden........... 895,931 632, 758 121,058 653,816 242,115 
DED -6susatcanegnce 136,079 13,492 30,646 44,139 92,939 
2,387,771 996,651 208,668 1,205,319 1,182,452 
8,121,091 1,158,216 $12,209 1,470,425 1,651,666 
2,328,653 1,269,728 817,677 ,587,405 741,248 
hau Cee 254,500 54,500 254,800 
United Firemens....... ° 819,628 483,064 111,066 594,130 225,498 
MM coccecessces ° 4,238,775 1, was 000 586,355 1,893,355 2,345,420 
United States............ 77,219 2,00 43,804 45,804 31,415 
WHEEEEED “Cescocccee davianue 50,000 50,000 Ksneesceee 50,000 ecéonsasan 
» St ee . e- Scqusntlh 3,237 3,237 4,855 
Western, Can........... . i 070,300 339,600 139,000 478,600 591.700 
Westchester ......1°° °°" 1,210,000 208,904 221,409 0,3 779,687 
Williamsburg City ....... ry 891, 230 116,400 1,414,556 1,530,956 360, 214 





OVER 8IX MILLION DOLLARS OF ASSETS 
CASH CAPITAL ONE MILLION DOLLARS 


UEEN Insurance Co. of America 


NEW YORK 
Western Department, CHICAGO, ILL. 


An Agent's Company—Liberal and Progressive 
P. D. MoGREGOR, Menager A. R. MONROE, Assistant Maneges 


Royal Exchange Assurance of London, England 


Incorporated A. D, 1720 














United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D. HARVEY 
General Manager Assistant General Manager 


Joun J. Henny, Pres. “The Oldest Newark Company” 
Grores F. Rervez, Vice Pres. 
ALMOST ONE HUNDRED YEARS OLD 





CuaRk_es M. Henry, Sec. 


he, Nesdaete Fire 


awed SURENCE we 


CARROLL L. DE WITT, Gen’i Agent 
153 La Salle Street, CHICAGO 


FIRE 
TORNADO 





CONTINUOUSLY IN BUSINESS IN 
CENTRAL WESTERN STATES FOR 
MORE THAN TWENTY-FIVE YEARS 








Correspondence Relative te Representation Invited 


PP - FE N | xX INSURANCE 


COMPANY 
OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, CHICAGO 





J. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 





ORGANIZED 1852 CAPITAL 41,000,000 
Fire Insurance Co. 


HANOVE OF NEW YORK 


San Francisco losses are being paid on the dollar-for-dollar basis as 
adjusted. This conflagration is receiving the same liberal treatment as 
the others which the company has experienced during the last 50 years. 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


Cc. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agen 





CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co. Of Manchester 


Strong representative agencies throughout western field cordially solicited 


SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aaron W. cm, Columbus, for Ohio. 
D. >. same, Kansas City, for Mo., Kan. and M. 8. oes, 171 La Salle &t., Chicago, for Il, 


Ind. and Ky. 
CuaRr.es W. Krvurcer, Omaha, for Iowa and Neb. Gro. K. Nance, ‘Hillsdale, for Michigan 


Georgia Home Insurance Company 


OF COLUMBUS, GA. (Chartered 1859.) 
Cash Capital - = “ ‘ 











- - $ 300,000 
Assets, January 1, 1906 - - - - - 1,034,603 
Surplus to Policy-Holders - - - 574,543 


Western Department, 159 La Salle St., Chicago T. W. EUSTIS, Qsenee Agent 
THE GEORGIA HOME SUSTAINED NO LOSSES IN SAN FRANCISCO 
AGENTS WANTED IN PROTECTED TOWNS AND CITIES. NO MULTIPLE AGENCIES 


Philadelphia 


Underwriters 





Insurance ‘Company 
North America 


Western Department, Erie, Pa, 


Established in 1864 


W. N. JOHNSON, B. L. WEST, 
Asst. Gen’! Agents 





J. F. DOWNING, 
General Agent 
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to get an early decision on the earthquake 


* clause. 


Secretary H. A. Smith of the National 
of Hartford, who has been in charge of 
the company’s adjustments, has returned 
home. 

The Frisco policyholders of the Williams- 
burg City have organized the United 
Policyholders Company to try to recover 
claims. 

Local agents in the coast field are now 
running across people who demand policies 
in companies that have no earthquake 
clause. 

The San Francisco Clearing House As- 
sociation has given the Policyholders 
League Official notice of its support and 
co-operation. 

H. N. Kelsey, western manager of the 
Sun, has returned from San Francisco, 
where he has been in charge of its ad- 
justment work. 


The Royal and Queen have transferred 


their adjusting offices from Oakland to 
San Francisco, locating in the St. Francis 


* Hotel building. 


The Transatlantic sent a letter on July 
11 to its chief adjuster at Frisco, which 
will define its course. The policyholders 
will wait its arrival. 

The Rhine & Moselle policyholders have 
concluded not to receive any donations 
from the company, but will sue for full 
amount of their policies. 

Commissioner Wolf in an open letter 
asks claimants to report to Professor Whit- 
ney of the publicity bureau treatment ac- 
corded them by adjusters. 

The Williamsburg City has succeeded in 
getting the Keyes suit against it from the 
state to the United States court. It will 
attempt to get all the suits filed in the 
federal court. 

The London Assurance has paid out $1,- 
214,000 and has settled nearly 900 claims 
out of 3,000. The total loss to this com- 
pany is $4,016,000. The Niagara has ad- 
justed claims totaling $350,000. 

The German American, German Alliance, 
Pheenix of Hartford and the New Hamp- 
shire advertise they are paying claims and 
do not deny liability on account of the 
earthquake clause in their policies. 


W. W. Morrow, judge of the United 
States circuit court at Frisco, announces 
he will call on the district judges of neigh- 
boring states if necessary to clear the 
docket of Williamsburg City and other 
eases now being brought in the federal 
courts. 

The Delaware Fire of Dover stands to 
lose only $17,250 as a result of the San 
Francisco fire. Of course, there will be 
some additional expense for adjustment, 
but the company gets off very easily. 
W. N. Bament of the Home is looking 
after its losses. 

While it is not definitely known what 
position the Commercial Union, Norwich 
Union, Alliance and their allied companies 
will take as to losses, yet their home office 
representatives who have arrived in this 
country, before reaching Frisco, declared 
they favored standing firmly by their con- 
tracts. 

Home office representatives of the Rhine 
& Moselle on the coast say: “We will 
tell the policyholders of the Rhine & Mo- 
selle that we do not legally owe them one 
cent on their policies. We will tell them, 
however, that our stockholders and our 


a voluntary offering on their part.’”’” The 
comenes. has row writing on the 
oast. 


WORK IS NOW BEING EXPEDITED 


(Continued from Page 1.) 
as a defense the reinsured company was 
not liable for the loss. 

In view of these opinions which are 
from some of the most prominent legal 
lights in the country, managers here gen- 
erally are feeling greatly relieved and 
one result has been that many claims held 
in abeyance for such information have 
been adjusted and paid. 








The Transatlantic has a deal on to rein- 
Sure its Chicago and Cook county business 
whereby the agents, A. Loeb & Sons, will 
get the reinsuring company. 

Unitéd States Manager Charles H. Post 
of the Caledonion has sailed for Scotland, 
presumably to review with the home of- 
fice management of the corporation pres- 
ent, and probably future underwriting con- 
ditions upon the Pacific coast. 


The Franklin Fire of Philadelphia is 
about to increase its capital, the directors 
having called a stockholders’ meeting for 
Sept. 10 to vote on the Proposition to in- 
crease i+ to $1,000,000. A marine insu- 
= department is to be added. 

- A. Chisholm, state ent of the 
Springfield for Oklahoma end tadien Terri- 
tory, has resigned and retired from the 
insurance business. He will be secretary 
and treasurer of the Chisholm Company of 
New York. From August 1 Oklahoma and 
Indian Territory will be covered by L. C. 
oan et Rn ey special agent in that 

gene ency of L. B. 
& Co. of Little Rock, Ark, 23 
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LOCAL AGENTS. 











Best’s Insurance Keport gives the fol- 
lowing on how to analyze a fire com- 
pany’s statement: 

‘Lhe funds available for the payment 
of losses are the net surplus and the 
paid-in capital. lf, after charging up 
the unearned premium liability required 
by law, and all other liabilities, an in- 
surance company shows an impairment 
of capital o1 20 percent, or more, the in- 
surance authorities may require the im- 
pairment to be made good within a rea- 
sonable time, or that the company cease 
business. ‘ihe best criterion of a com- 
pany’s reliability trom the policyholder’s 
standpoint is, therefore, the “surplus to 
policyholders,” which is the sum of the 
paid-in capital and the net surplus over 
capital and ali other liabilities. These 
are the net resources of the company. 

‘The character of the assets should also 
be considered. A company which, for 
instance, is burdened with a large vol- 
ume of unproductive real estate in a 
city where the market for real estate is 
uncertain, cannot be considered to be 
in as strong a position as a company 
possessing thoroughly liquid assets of 
the same net volume. 

Another point to be considered is the 
volume of business transacted by a com- 
pany in proportion to its net resources. 
A company writing a very large business 
with comparatively small capital and 
surplus is liable to sustain a loss which 
for a larger company would be trifling, 
but which may result in a technical im- 
pairment of the capital and force it out 
of business. It is safe to say that a 
company should have combined capital 
and surplus equal to at least one-half 
of its annual premium income, and pref- 
erably the ratio of net assets to income 
should be higher. 

The item of “unearned premium” or 
“reinsurance fund,” shown among the 
liabilities of an insurance company, is 
an item which represents the total of the 
return premiums which the company 
would have to pay if every policy on 
its books were to be canceled, and, theo- 
retically, it represents the amount which 
the company would have to pay to some 
other company for carrying its risks to 
expiration, should the first company de- 
sire to retire from the field. In prac- 
tice, the company reinsuring its entire 
business usually receives a rebate from 
the company taking over its business, 
for the reason that the unearned pre- 
miums are figured upon gross premiums 
received, without taking into-account the 
expense of securing the business. But 
in a large reinsurance transaction the 
money is paid over in a lump sum to 
the company taking over the business. 
which can afford to grant a rebate to 
the retiring company. For instance, if 
the unearned premium liability is $500,- 


“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws, 


$200,000 Deposited with Insurance Commissioner 
THE WAs: OUT! 

The Masses want Protection that Protects. That 
means Health, Accident and Life Insurance combined 
in one contract. 

American Assurance Company 


14 S. Broad St., Philadelphia 
Affords the means to the end desired. 
Popular pian— $1.00 per month. 
Capital stock. $150.000, fully fate up 
Authorized increase to $300, 
Assets, $250,000. 
Liberal contracts to agents. Write for terms. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 


207-209 East Madison Street 
Telephone Main 275 


CHICAGO 
SOUTHERN DEPARTMENT: 1005 Washlagton Ave. ST.LOUIS 











ooo, under ordinary conditions the com- 
pany. retiring could rid itself of its lia- 
bility by a payment’ of, say, 30 percent 
less, of $350,000. other words, its 
assets would be reduced $350,000 and 
its liabilities $500,000, so that its surplus 
would gain $150,000. In time like the 
present, however, it is difficult to secure 
any satisfactory rebate upon business 
offered for reinsurance in bulk in this 
way, so that a retiring company cannot 
count with certainty upon realizing upon 
this concealed value in the unearned 
premium fund, especially at a time when 
it would reed it most. 








Want Column 


One dollar per insertion. Limit, five lines. Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St, 
Chicago. 














LOCAL INSURANCE AGENTS in Iili- 
nois can add largely to their income by 
selling our dollar a month accident and 
health policy to farmers, merchants, me- 
chanics, etc. For agencies apply to B. 
Lowenmeyer, Gen. Agt., Great Eastern 
Casualty, 159 La Salle St., Chicago. 





WANTED—An experienced local girl in 
large Detroit agency. Give references and 
salary expected. w 





WANTED—By a large fire insurance 
office at Cleveland an experienced lady 
or gentleman clerk. Good position for 
right party. 


“a 





WANTED—A successful, energetic, con- 
servative man to become superintendent of 
agents for a life insurance company re- 
cently organized in the largest city in the 
South and already doing an excellent busi- 
ness. Must be thoroughly experienced. Ex- 
cellent future. LI11. 





WANTED—A hustler for fire insurance 
in Cook county outside the congested dis- 
trict. Good opportunity with a future to it 
for the right man. M10. 





WANTED—Intelligent and strictly re- 
liable fraternal insurance field men _ to 
handle western territory on a plan that 
covers a greater sphere than is being 
reached by any similar association. At- 
tractive and liberal contracts made with 
the proper parties. Address J. H. Mc- 
Elroy, Secy., Inter-Mountain Mutual Life 
Insurance Company, Billings, Montana. 


Leading Agents and Brokers. 


ARRY M. COUDREY & CO. 








lict Commissions 
: Norwich Union, am Bremen, 
a igaemy, Seepouraes pasion eg Fa 
of America (steam betler dept. ). 


CHURCHILL WHITTEMORE CO. 


a Swuecessors to Wall & Whittemore 
208 North Fourth Street - - 8ST, LOUIS 


Commission allowed non-resident agents 
on insurance on §i. Louls properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 











Surplus Lines 
SURPLUS LINES 
HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 
E. E. Niess, Agent 
171 LA SALLE ST., CHICAGO, ILL. 
SURPLUS LINES 
“TRADERS FIRE INSURANCE 
COMPANY 


TORONTO, CANADA 
Subscribed Capital, $500,000 














A. L. Mc CRAE 
United States Representative 
CHICAGO 


159 LASALLE ST. 















Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 








Actuartal. 








FOR SALE—Prosperous general insur- 
ance and real estate agency in thriving 
Michigan city of 5,000 population. Fine 
opening for somebody. C 16 








Prominent Chicago Agents 
Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 


171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartierd, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Cem- 
pany and Casualty Company ef America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street. Chicago 


Sole Agents, Pheenix of London; American, N.J.; 
Camden, N.J.; Spring Garden, Pa ; County, Pa.; 
Springfield, Mass.; United Firemen’s, Pa.; 
Security, Conn ; Teutonia, New Orleans; Ins. 
Co., State of Penn.; 3; Western 
Reserve, O. 

















M M. DAWSON, F. I. A. 

s CONSULTING ACTUARY 
Member of the Actuarial Society of Am 

Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issen- 
schaft, etc, 


No.1 1 Broadway, New York City 


AMES W. GLOVER, Ph. D. 


(in mathematics) 








Consulting Actuary 
1312 Geddes Avenue - Ann Arbor, Mich. 
J H. NITCHIE, 
4 ACTUARY, 
153 La Salle Street, CHICAGO 
919 Association Building 


TELEPHONES: Central 7389. Automatic 8992 


Insurance Attorneys. 











a. 3. ULLMANN C. A. NEWTON 
J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents ror 
NEWARK FIRE = - 
CAPITAL FIRE - - 
STATE FIRE (Ltd.) 


Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 





AMESON & FRELINGHUYSEN 
F. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Sarplas Lincs Solicited Anywhere in U. S. 
General Agents for Pacific Fire, N. Y.; Stuyve- 
sant, N. Y.; National P. & M., N. J.; Ins. Under- 
writers Agency of the Spring Garden, Pa. 
Special connections with other companies. 


Correspondence solicited from agents in other 
cities. 








HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
IM6 to 1424 Williamson Bidg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





Hartwell Cabel. 
CAsete & KOHL 
Attorneys at Law 


810 First Nat'l Bank Bidg., Cincinnati, O. 


Special attention given to insurance cases. 


J. Louis Kohl 





SEND FOR OUR PRICES ON 


POLICY LABELS 


The Western Underwriter Co., Chicago 






















THE WESTERN UNDERWRITER. 








July 19, 1906. 








INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Apprzss THz HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 











A. B. Inzeon, President C. H. Pass, Treasurer 
Connap Dietz, Viee-President J. H. Lzrpme, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Orgenised under the laws of Ohio 


Agente Wanted in Ohic. Surplus Business in Other States Considered 


DIRECTORS : 
CownaD Dietz, . Boss Washing Machine Co. JoHN HorrmMaX, of John Hoffman's Sons, Pork Packers 
A. B. ipgson, Pres. Standard Milling Co. . H. Pease, Pres. The Pease Co., ao 
CHAS. MEININGER, JR., Sec. and Treas. Graf B,H. KRoGER, Pres. K Grocery and Co. 
Morsbach Co., Saddlery and Pres. Provident Savings Bank & Trust Co. 


J.H. LEIpine, General 
Mome Office: 3 Masonic Temple 


CINCINNATI, OHIO 


W. M. HAHN, Manager 
C. W. UPSON, President E. D. BAXTER, Treasurer 

E. B. PROCTOR, Vice-President W. M. HILTABIDLE, Akron, O., State Agent 
HUGH YOUNG, Secretary 


The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and 
subject to examination by the Ohio Insur- Manufacturing, Mercantile, Building and 
ance Department at all times. Dwelling risks. 

SURPLUS LINES PLACED FOR BROKERS AND AGENTS 


Write Home Office for Information 


DIRECTORS; 
©. W. Upson, Pres’t Mansfield Gas Co.and Direct- M. D. Frazier, Manager and Director of The 
or in B. & O. Coal Co. Shield Publishing Co. 
E. B. Proctor, of R. B. Maxwell & Co. Depart- EF. D. Baxter, Sup’t Baxter Stove Co. and Direct- 
ment Store. or in Bank of Mansfield. 
8. J. Cotwext, of Colwell Hardware Co. J. H. Brock, Columbus, O., General Insurance. 
F. H, Tanner, Pres’t The Hicks-Brown MillingCo. W.M. Hi.tapipie, Akron, O., Ex-Sup’t, of Ohio 
A. R. Cieeern, of Seymour & Clegern, Boots and nals. 
Shoes. M. H. Davis, Shelby, O., The Davis Mill Co. 
H, L. Bowers, H. L. Bowers Cigar Co. 





We write liberal lines on first-class 


W. M. Haun, Ex-Sup’t of Insurance of Ohio. 
**Che Leading Fire Insurance Company 
"a the World’’ 











Rolla V. Watt, Mgr. 


- au C. F. Shallcross, Mgr. 
Pacific Coast Dept. - ° 
California, Oregon. Washing. | Uniform in Tts Business Methods Fredr'k W. Day, Ass't Mgr. 
tena, Now Mex ise, "alaska, é New York Department 






Hawaiian Islands. 
Royal Insurance Building 


N, W. Cor. Pine and Sansome 
San Francisco 


50 Wall Street, New York City 








Geo. P. Field E. B. Cowles 

R. Emory Warfield, Mgr. Field & Cowles, Mgrs. 
Pennsylvania, New Jersey, Massachusetts, Connecticut, 
Delaware, Maryland, Virgiuia New Hampshire, Rhode Isiand, 


North Carolina, District of 


Vermont, Maine. 
Columbia, West Virginia. uf 








Royal Insurance Building 85 Water Street 
906 Walnut St , Philadelphia Boston, Mass. 
John H. Law George W. Law 
Law Brothers, Mgrs. Milton Dargan, Mgr. 
Western Dept. Southern Dept. 


Illinois, Ohio, Indiana, Michi- Kentucky, Tennessee, 
‘an, 


Georgie, 
Iowa, Florida, South Carolina, Ala- 





ansas, Missour!l, 
Wi North 
Dakota, South Dakota, Nebraska, 


bama, Mississippi, Texas, Arkan- 
. F 6.8, uisiava Oklahoma, 
Colorado, Wyoming. / Indian Territory. 


Royal Insurance Building 
169 Jackson Boulevard, Chicago 


Cransacting ao in America ” 
ness 
Over Ralf a Century 





































Literature in the business. 
Make-us prove it—WRITE US. 
@ We claim to give the most desirable 
Agency Contract. 
Make us prove it—WRITE US. 
@ We claim to give our representatives 
more actual assistance than any other 
Company. , 
Make us prove it—WRITE US. 
@ If we can PROVE 
business for results, 

















IT and you are in 
you will not re- 






gret having written. 
The Pennsylvania Casualty Co. 
M. G, Nichols, 3rd Vice-Pres. 
Scranton, Pa, 





















THE 1906 


Pennsylvania Fir 


INSURANCE COMPANY 


Incorporated 1825. Charter Perpetual 


1825 








od STABLISHED 
=? © 1825 Office: 508-510 Walnut St., Philadelphia, Pa. 
—-FIRE;— aaa 





$,004,551.61 


SOC Oe eee weet eee eee eee eens 


R. Dale Benson, Pres. W.Gardner Crowell, Sec. 
John L, Thomson,Vice Pres. Charles W. Merrill, Ass’t Sec. 
Ww. J. Dawson, Sec. Agency Department 


INSURANCE COMPANY, | 


OF AACHEN, CERMANY. 


\ UNITED STATES BRANCH 
—— 46CEDARST. — / 
Ve yor™ A 


WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
Temple Building CHICAGO, ILL 





Harvey W. Marra’ 


153 La Salle St. 
General Agent Chicage 








YOUNG MEN—HAKE HONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money, 
They have most varied 
forms of policies ard 





LONDON & 
LANCASHIRE 


te 


advantageous con 
tracts wiib liberal 
commissions. 


The attention of 
pours men, particu 
arly young menstart- 
ing in_ business, “ 
especially sought. 
rite for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance. Company of Americe 
lacorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 





is “ 


Of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 


471 La Salle St., Chicago, Iil. 








SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & MCLENNAN, Scnnesronvenrs 


CORRESPONDENTS 
New York Office, 52 William St Chicago Office, 159 La Salle St. 


The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City “2. 


This Company grants insurance as follows: Bonds of Suretyship for persons in 
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, Workmen's Collective, Elevator and General Liability; 
Personal Accident, Health and Bonded Attorneys’ List 

Assets : Capital and Surplus: Losses Paid to Jan. 1, 1906 
$7,683,067.93 


$2,986,463.85 $21,742,060.27 


GEO. F. SEWARD, President; ROBT. J. HILLAS, Vice-President and Sec’y; 





National Life Insurance Co. 
of the U.S. A. 


Home Office: Chicago, Ill. 


- ALBERT M. JOHNSON President. 
ROBERT E. SACKETT, Vice-President. 
ROBERT D. LAY, Secretary. 
CHARLES B. SHEDD, Treasurer. 


' Admitted Assets - - - 
Insuranceinforce - = = 
Full paid capital - = = 


$ 6,092,500.46 
43,336,600.78 
1,000,000.00 


POLICY CONTRACTS LIBERAL 
AND UP-TO-DATE 








HENRY CROSSLEY, Assistant Secreta 


orricans| ; 
FRANK &. LAW, 2d Ass’t Secretary; GEO. W. ALLEN, 3a Ass’t Secretary 


THR WRCTRPReRN 


TINNHERRWPeITLCrR 


EXCEPTIONAL INDUCEMENTS OFFERED TO WIDE-AWAKE ACENTS 





Tule of rank 














